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Che Political Economist. 

DEATH OF THE DUKE OF WELLINGTON. 
THe great space filled by the Duke of Wellington was hardly 
known till his death. In this week there has been one phrase in 
all men’s mouths :—The great Dake is dead. For twenty-five 
years he has been the foremost man in England and in the world. 
For twelve years before he reached the acme of his greatness he 
stood unrivalled the great military chief of the age; for six years 
before he had consummated his military renown he was, amidst 
many, recognised as England’s greatest and most successfal ge- 
neral; and for ten years before he became so prominent he was 
distinguished as an active soldier and a statesman. For fifty-three 
years, therefore, from his campaigus in Inda, was he a leading and 
arising man. Without one serious check, he went successively 
onward from a subaltern to a colonel, from a colonel to a general, 
from a general to a field marshal, till he stood the conqueror of 
the next greatest military genius of the age. From negotiating 
with conquered Indian princes to administering as secretary the 
affairs of Ireland, and regulating, as ambassador from England, in 
conjunction with others, the interests of the broken and disjoimted 
monarchies of Europe, he became Prime Minister. As he grew in 
fortune he grew in favour, and his reputation kept pace wit# his 
success. It was only, however, when he had reached the highest 
ministerial dignity that the world became sensible of his many 
valuable qualities, and saw that his civil wisdom was fally equal 
to his military skill. 

Since then he has been the one maa in the country to whom in 
every hour of peril the Sovereign has turned for counsel, and on 
whem the people have relied with confidenee. Great works they 
may have expeeted from Grey and Peel, and great works have 
been accomplished, but om every occasion of difficulty, and on 
every apprehension of danger, he bas been consulted, his advice 
has been followed, and by his instrumentality danger has been 
avoided and difficalty overcome. To his great iafluence the 
nation is indebted for the peaceable solution of the great ques- 
tions of religious liberty, constitutional reform, and commercial 
freedom. 

Other great commanders have united an organising spirit with 
great military talents. The qualities that fit a man to command 
an army enable him to organise a Government. His great rival 
was more successful in restoring peace to troubled France than in 
conquering Europe. He organised, but did not preserve an empire. 
Wellington, like Washington, whom he more resembled, perhaps, 
than any other great man, preserved by his wisdom the empire 
which he saved, as the other preserved the one he had won by his 
valour. Like him Wellington was a modest man, and like him 
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unenvied. Except the great American hero, and, perhaps, some 
of the heroes of Greece, Wellington united more civil wisdom 
with more military skill than any other man om record. He not 
only attained the topmost height of military fame—he attained 
the very highest civil dignity, and died without a stain, ever 
successfal and ever enjoying life, at a patriarchal age. Washing- 
ton and Wellington will be hereafter associated in men’s minds as 
less tainted by personal ambition, and more obedient to a sense 
of duty, than any great men that ever graced the annals of bistory. 
Both were the products of a free soil; and the sense of duty 
being only the perception in just minds of what is due to 
others, neither could have existed but amongst free men. 


So lately as December 13 last year, on the occasion of the death 
of Marshal Soult, we thus spoke of the Duke of Wellington :— 
‘* Duty has been the guiding principle of the life of the Duke of 
‘* Wellington. We not only trace it in his acts, he has continually 
** avowed it. His duty to his Sovereign and his country was ever 
‘* on his lips, ever in his despatches, and ever visible in his con- 
‘* duct. From his first appearance on the scene, he fell into the 
‘ranks of society a good soldier. He never aspired to be its 
‘‘ master, and he deservedly enjoys its reverence to the end of his 
** existence. At the head of armies, he seized no unlawful power ; 
‘* and at the head of the State, he made no attacks on freedom. 
‘¢ He never trampled on a rival fellow-soldier—much less put one 
‘* death—and never intrigued against a rival statesman. If he 
‘* were ambitious, his ambition was subordinate to his duty, and 
‘* the rewards bestowed on him have the full approbation of his 
‘‘ countrymen. His career was like that of Soult, but he lives— 
‘** and may he live long—to be sensible to the superior advantages 
‘“‘ of performing a duty to seeking the gratification of ambition.” 
We have now nothing to change, but to express the regret that 
he has not longer been spared to us, 


Wellington started in life with all the advantages of high birth 


and high political connections. He was born a nobleman, and he 


remained attached to theend of bis career to his class and his order. 
| He certainly elevated, and we believe saved it by his talent and 
| his virtues. Hundreds of other members of the nobility have had 
precisely similar advantages, but he only reached such commaad- 
| ing greatness. He was, therefore, suz generis—one of Nature’s 


great men. ‘Tribes of honourables and lords and earls were 
saved from degradation as generals and colonels, and made 
great by his greatness. His military successes gave to the Go- 
vernment all the dignity that it preserved after Nelson’s victories. 
A student of the history of the period between 1806 and 1814, 
| when England was struggling for existence—when all that was 
nobleiu the land might have been expected to grow into heroism— 
is smitten to the heart at every page by provfsof imbecility amount- 
ing almost to fatuousness predominating in the national councils. 
He sees vast resources continually fritteredaway and wasted—the 
best interests of the country jobbed for the vilest pecuniary gain— 
for all that was thep called Parliamentary influence, getting the 
command of ships or regiments, and getting places for younger 
sons, came in the end to that—he sees Wellington stinted, his 
army neglected and half-starved, while the men and money of our 
great empire were dissipated by the most careless and vilest po- 
litical profligacy ; and he recognises in Wellington the great merit 
of even saving such a Government from destruction, shedding 
over it the halo of his great victories, and restoring it to respect 
and even dignity. He wasits servant, however. From it he re- 
ceived his rewards—from it he held all his honours and dignities, 
and to that Tory Government with which he had been counected 
all his life—the principles of which were his earliest political 
creed—he remained true to the last. Bornin the ranks of the 
aristocracy which he ennobled, become the first servant of the 
Crown and the chief of the Government which he had saved from 
utter disrepute, he cherished, served, and protected both, and 
gave to both a dignity they could have derived only from him, 
He saved as well as served the State. 
It is not for us to expatia‘e on the Duke's military career. 
Great as were his services in the field, we consider them to have 
been equalled, if not surpassed, in the senate. Only his great 
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power—the result of great virtue—could have induced George IV... 
the English aristocracy, (whose property is bound up with that 
of the English Church,) and our Protestant hierarchy, to have 
consented quietly to grant Catholic emancipation. He, however, 
saw that the time was come when that could not with safety be 
withheld, though he foresaw not the revolution of 1830, which 
made it evident that the Act of 1829 was the salvation of the 
nation; and his influence brought about a change peaceably, 
which, denied, must have led to terrible convulsions. Again, in 
1832, he tried to stem the popular torrent, and he would have 
succeeded, if any man could. He saw, however, anti-Reformer 
as he was, that the cost of doing it was not worth the object, and 
he counselled that course, leading the aristocracy after him, and 
saving them from themselves, which allowed Parliamentary reform 
and all the subsequent improvements in our institutions to be car- 
ried in a peaceable, quiet, and quasi constitutional manner. Again, 
in 1846, when a more stringent necessity arose for the aristocracy 
to stand aside and allow the nation to move forward in peace, he 
brought them over to reason, which, without him, Sir R. Peel 
could not have accomplished, and saved them and saved the Go- 
vernment from a ruinous and degrading contest with a starving 
people. In war and in peace, for more than forty years, he was 
like a guardian angel to his class, his party, and the monarchy. 
He saved the Government, and so saved the empire from confu- 
sion and dissolution. . 

Already we can perceive that his statesmanship is more beneficial 
than his military triumphs. As asoldier he was the instrument of 
others, and he only executed the policy they planned. Whatever 
character the war had assumed after 1803, we must not forget 
that it was at first unjustly commenced to put down a revolution 
which neither its authors nor its opponents understood. From 
the vast difficulties to which that contest led, and from its many 
disgraceful consequences, Wellington extricated the Government. 
But he lived to see a Napoleon virtually replaced on the throne of 
France, and he might perhaps within the last two years some- 
times doubt, except for the long peace he lived to enjoy, whether 
his victories had not been all in vain. 

We have said that he could only have existed amongst free 


men. His mind was subdued to public reason, which amongst | 


them only finds utterance. Naturally he was endowed with 
quick perceptions and correct observation. The eye of the general 
was an index to the mind. He saw things less disturbed by pas- 
sion and less exaggerated or distorted by fancy than any other 
man. He saw them like the great maiority of mankind, but he 
saw them quicker and sharper. His judgment of men and society 
was formed like his judgment in the field, from facts, and from 
factsonly. He had not the smallest particle of superstition in his 
composition. Living on and for facts, he was superior to all kiads 
of prejudices; or rather his judgments were all formed after the 
facts, and he prejudged nothing. His mind was modelled on that 
external world he had passed his life in observing, and he was 
happy as well as just, cheerful as well as great, sharing in all the 
festivities and amusements of his class as well as commanding 
armies and regulating States, beceuse he looked to facts as the 
guide of his conduct and his life. The opinions, wishes, and wants 
of other men are amongst the most important facts that each and 
every man has to consider; and the Duke was a great man, he did 
his duty by all other men, by the monarch and the private soldier, 
by the emperor and the humblest correspondent whose letter he 
would not leave unanswered, because he deferred to their wants 
and their wishes. 

We should be false to our creed were we to repine at an event 
so much in the ordinary course of nature as a death at the age of 
eighty-three. Believing, too, that all things are ordered for the 
best, we can espy some sources of consolation. Perhaps the sys- 
tem to which the Duke was most fondly and most justly attached, 
that of our army, now requires reform. To expect any consider- 
able reduction in it while he lived was not rational ; yet the long 
peace for which we are indebted to him has made it less necessary 
than formerly. Possibly the maintenance of such a force pro- 
vokes quite as much as it repels aggression; and it is impossible 
to scan the wonderful alteration made in.navigation by steam, and 
look at the condition of our colonies, without coming to the con- 
clusion that our military force is much too large or much too 
small—too large if we may rely on steam, too sall if we must 
not. The time is perhaps arrived when our military habits aad 
our military thoughts, as well as our military power require, re- 
vision ; and as long as the Duke lived, he would have been referred 
to as an authority which ought to overrule every other. It is 
scarcely possible that the system of which a man upwards of 80 
is the representative can be suitable to the world in this age of rapid 
change—of railways, telegraphs, and steam boats ; and it is just 
possible that a reform may be needed in our military system, 
which we should never have dared to suggest while the system 
was sanctioned by him. Individuals grow old, but society is for 
ever renewed ; and even a hero like Wellington, when he ap- 
proaches his ninetieth year, does not comprehend the new crea- 
tien, and may stand in the way of its growth. 

Wecan say, too, that his work was done. Nothing remained for 
him to perform. He had ensured us peace—he had promoted our 
freedom—he had increased our power—he had guaranteed our 
safety. Whatever we desired to win from the aristocracy he had 
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quietly won for us; henceforth their interests will be ranged on the 
side * progress, and their safety with the welfare of society ig 
assured. 

His mind having been formed, as we think, very much by public 
influence, we cannot despair, now he is gone, that we shall haye 
no other like him. If we are to have no great general, it will be 
because the times do not require one. If we are to have no influen. 
tial peer to lead the aristocracy in ways of peace and justice, it wij 
be because they are become so sensible of the power they haye 
vainly attempted to resist, that they will, for their own sakes, be 
just, and promote peace. If we are to have no single person great] 
distinguished for civil wisdom, it will be because the bulk of 
the nation, enlightened as to its true interests, led and cop. 
trolled by the general reason speaking through the Press, has no 
longer any occasion for an individual to guide it. The sort of 
man and the sort of mind which the nation needs, no doubt the 
nation will always have. Our next hero—for we are never with. 
out a hero—will not be a Wellington, a Nelson, a Pitt, a Walpole, 
a Marlborough, or a William of Nassau, but something different 
probably from any hero the world has ever yet seen, who, like 
Wellington, Bonaparte, and Washington, will embody and re. 
present the want and the sentiment of the age. If we knew 
what they are to be, we might tell what description of person js | 
to be our next great man. 





TAX UPON INCOME OR TAX UPON EXPENDITURE. 
INDIRECT TAXATION. 


In another part of our present number will be found a letter from 
a Cambridge correspondent upon the all-engrossing subject of 
the income tax, which, though we differ from the main conclasion 
at which he arrives, we recommend to the attention of our 
readers, as placing some points of this important question in a 
clear light. Our correspondent, like Mr John Mill, is in favour 
of taxing persons in proportion to their expenditure, rather than 
in proportion to their ircome. But how any one can expect that 
such achange would make the tax less vexatious and inquisi- 
torial, and therefore less unpopular, than at present, we are at a 
loss to know. The only part of the tax which at present can be 
called vexatious and inquisitorial is that which is collected under 
Schedule D. Under all the other Schedules, A, B, C, and E, 
the tax is collected at the source, before the income comes into 
the possession of the contributor, and therefore requires no vexa- 
tious or inquisitorial regulations to protect it. Under Schedule 
A, the tenant pays the tax on a certain sum, and deducts it in 
payment of his rent ; under Schedule B, the farmer pays the 
tax upon a fixed sum, equal to one-half of his fixed rent; 
under Schedule C, the Bank of England retains the tax from the 
dividends when they are paid ; and under Schedale E, the tax is 
taken by each department of the State, off the public salaries 
when they are paid. These four schedules represent no less than 
4,076,125/ out of the entire amount of 5,605,532/, which this tax 
yielded in 1849 (the year of which we happen to have the return 
before us), leaving only 1,529,398/ collected under schedule D. | 
Three-fourths, therefore, of the whole tax, as it is now collected, | 
are free from the objection of being vexatious and inquisitorial. 1 
The whole of this might be collected without a single return by || 
the contributor, or any disclosure of his circumstances. No pos- 
sible mode of raising a tax could be less objectionable, less ex- | 
pensive, or more simple. And what is no small recommendation |} 
to any tax, no other is so little exposed to fraud or evasion, 
always excepting those which arise from the exemptions allowed, 
which form no necessary part of the principle. In all these sources 
of the tax we have at present a certain guarantee that every 
man pays in precise proportion to his actual receipts. To the 
remaining one-fourth of the tax, under Schedule D, attaches at 
presegt all that is of a vexatious or inquisitorial character, and 
most, therefore, that makes the tax unpopular. 


But adopt the p'an proposed by Mr J. Mill and supported by 
our correspondent, of taxing expenditure and not income, then 
either you could not collect the tax at the source in any case as 
at present, or if you did, you must be prepared to make abate- 
ments afterwards on the portion that “ the individual possessing 
each income should save.” Either you must adopt the plan fol- 
lowed under Schedule D, with regard to all the schedules, re- 
quiring a return of expenditure from each person on which his tax 
would be computed, or you must have a provision for claims 
being made by each, for the portion of the income under the four 
schedules where the tax is collected atthe source, for the portions 
saved ; and in vither case, you must adopt provisions for pro- 
tecting the revenue against fraud and evasion, equally, or even 
more vexatious and inquisitorial than those now in use under 
Schedule D. The change of the system, though recommended on 
such high anthority, would therefore extend to the whole tax the 
evil which at present is most seriously complained of, and which 
makes it more unpopular than anything else, but which now at- 
taches only to one-fourth of it. And besides, the public as 4 
whole would save nothing by being charged on their expenditure 
rather than upon their income. The gross amount which would 
be taxed would be much less, but then in order to raise the came 
revenue, the rate must be bigher in proportion. No doubt the 
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tax would be somewhat differently distributed: those who spent 
freely would pay largely, and those who saved much would pay 
little. But we shall see presently how far such would be a de- 
sirable result. And unquestionably the expense of collecting the 
tax would be enormously increased, which again would add to 
the tax itself, or to some other. 

We will at once admit that a direct tax upon expenditure in 
place of income would be more analogous in its incidence to an 
indirect tax upon consumption ; but should we thus be imitating 
a virtue or a vice in the indirect system? There is much to be 
said for and against the quality of indirect taxation to which we 
refer, but we think it will be found that the objections preponde- 
rate. The quality to which we referis the power which indirect 
taxation gives to each person to tax himself, and to regulate the 
amount which he will contribute to the State. He may consume 
wine, spirits, beer, sugar, tea, tobacco, and other articles which 
contribute largely to the Excise and Customs duties pretty much 
to the extent he pleases, within certain limits, and by any such 
regulation of his expenditure he can determine of his own will 
how much he will pay to the State. Now, no doubt, this enables 
such persons as have temporary and precarious incomes to save 
as much of them as they please, and to avoid, so far, all taxes 
upon the portion not expended. But the persons who have per- 
manent incomes can do precisely the same. They may save 4s 
much as they please from expenditure, and equally avoid the tax 
upon it. And as a certain amount of taxes must be made up, if 
both classes save in the same proportion, the amount expended 
will be so much less, and the tax itself, agaic, must be so much 
greater. So that in reality, though indirect taxes do at first sight 
appear to afford a means of equalising the contributions of the 
State, between those who possess permanent and those who have 
ouly temporary incomes, there is no certainty or security in the 
result. If we could suppose that every man in receipt of per- 
manent income would spend the whole of it, and if we could sup- 
pose that every man with a temporary income would spend only 
such part of his income as left to be saved a sum equal to con- 
verting the income into a perpetuity, or that it was even possible 
with his necessary claims to do so, then there might be some cer- 
tainty in the rule. But as it is there would be none. It is not 
with numerous classes, who are in the receipt of the most pre- 
carious incomes, a matter of choice what they will expend. And 
yet this is all that can be said in favour of the principle of indirect 
taxes, as enabling persons to equalise for themselves the burdens 
of the State, and which would equally apply to a tax upon expen- 
diture as compared with a tax upon income. 

But what are the evils which belong in common to indirect 
taxes, and a tax upon expenditure in this same quality of such 
taxes? It is almost universally admitted that each person ought 
to contribute to the expenses of the State “in proportion to his 
** ability—that is, in proportion to the revenue which he enjoys 
‘‘ under the protection of the State.” Can it then be deemed a 
desirable principle in taxation that each person shall have the 
power either of evading or of contributing his share for the pro- 
tection he enjoys at his own pleasure? And let it be borne in 
mind that to whatever extent one man evades, legally or fraudu- 
lently, the contribution of his own share of the public expendi- 
ture, the portion contributed by others must be proportionately 
greater. One man enjoys the protection of the State in his pro- 
perty in land, houses, railways, mines, &c.; another man in 
the use of his capital as a banker; another, as a merchant, is 
protected at home by all the ordinary functions of the Executive, 
and abroad by a powerful fleet in every sea; another, in his pro- 
fession of the law or medicine, or in literature, the demand for 
whose labours, and the ability to remunerate them, depend very 
much indeed upon that prosperity which is dependent upon perfect 
security ; and a very large class, as operatives, mechanics, and 
labourers, whose daily bread, more than almost any other class, 
is dependent upon peace and order. All, therefore, enjoy the 
‘* protection of the State,” and all should contribute towards the 
expense, not according to some self-imposed scale, but “ in 
proportion to the revenue which they eojoy under it.” The fact, 
therefore, that under a system of indirect taxes, and under a tax 
on expenditure, each person has the power of regulating for him- 
self the amount which he will contribute to the State, without 
any reference whatever to the “ protection which he enjoys under 
it,” is really a serious and inherent vice, in place of being ase- 
commendation. 

Let us see how the system of indirect taxes acts in practice, 
and then we shall understand its real defects. A certain portion 
of the wealthiest of the community, enjoying very large incomes, 
spend but a very small portion of them. The great accumulators 
in every country are the large capitalists and possessors of the 
largest incomes—the most eminent of our owners of real property, 
of our bankers, merchants, manufacturers, and professional gen- 
tlemen with large practice ; and with the great majority of such, 
their expenditure bears but a small proportion to the protection 
they derive from the State. But take the great proportion of the 
middle classes, and nearly the whole of the lower classes, and it 
will be foand as a rule that their expenditure very nearly, and 
necessarily, equals their whole income. ‘Take a barrister toiling 
hard for his 500/ or 1,000/ a year: every shilling is required to 
support his family, while the men high in the profession, with 


their colossal incomes, spend little more, if so much in some cases, 
and lay by their thousands in each year, while each, under a 
system of indirect taxation, pays nearly the same to the State. 
Take the whole middle class of traders, making their 200] to 
1,000/ a year: it will be found as a rule, where men are married 
and have families, the expenditure and the income are nearly 
equal ; while with wealthy traders, bankers, and merchants, the 
private expenditure forms bnt asmall portion of the income. 
Thus one great class pay in indirect taxes to the last shilling of 
their income, the other to a small proportion of it. Again, take 
the single man living in apartments, enjoying the economical con- 
veniences of his club, in possession of thousands a year; undera 
system of indirect taxes he pays little or next to nothing to the 
State for the great protection he enjoys, while another man with 
a fourth of the income, but having a large family dependent 
upon him for their present subsistence and future provision, 
pays ten or twenty times the amount of taxes, not be it ob- 
served as a matter of choice, but of necessity. The former is 
at liberty to exercise the choice of saving: the latter cannot avoid 
the necessity of spending. And let it be remarked, a3 a most 
essential element in the question, that it is just in the cases where 
the precarious character of the income and the size of a family 
would dictate the prudence of making a provision for the future, 
that indirect taxes on consumption necessarily interfere most 
with so desirable an arrangement. Again, if we descend to the 
lowest classes, which form the great bulk of every community, 
we shall find that a still larger portion of their incomes is ab- 
sorbed under a system of indirect taxes, to say nuthing of their. 
inability to pay them arising from their necessary interference 
with trade and industry. The common necessaries of life, many 
of which contribute largely to the State, absorb every shilling of 
income. In short, it is impossible to conceive anything more 
disproportionate, in the actual results of indirect taxation, than the 
amount paid by individuals, whether taken in relation to “ their 
respective abi’ities,” or “* to the revenue which they enjoy under the 
protection of the State.” 

Nor is it any answer to this inequality under the system of 
indirect taxes, and which would equally exist under a system of 
a direct tax on expenditure in place of income, that those who 
save their money are public benefactors, inasmuch as they 
increase the national stock of capital, and the fund for the em- 
ployment of labour. This will be freely admitted. Bat they in 
particular, while the public in general, enjoy the future ad- 
vantages of such accumulations, and that forms no reason why 
their annual income should not contribute its fair amount to the 
State, in proportion to the protection it enjoys, and under which 
it arises. 

We are led into these observations, not only for the purpose of 
showing the numerous disadvantages, and even aggravation of 
inequalities which would be found in practice to exist under a 
tax upon expenditure, as compared with a tax upon income, but 
also in order to show, that when we complain of the inequalities 
under the income tax in its present form, we ought to bear in 
mind, befure we reject or even endanger it, the far greater evils 
of the system which it replaced, not alone in the shape of 
inequalities, but in numerous other ways, alike prejudicial to the 
finances of the country and to the prosperity of trade and industry 
of every kind. Our great object ought to be, we admit, to make 
direct taxation as perfect as possible. In future articles we will 
consider some of the numerous propositions which have been 
made with that view. 


GREAT SCARCITY OF SILVER. 
RELATIVE VALUE OF GOLD AND SILVER 

GREAT inconvenience is being experienced throughout the coun- 
try from the scarcity of silver coin. The cause has been by 
many attributed to a scarcity of silver as a metal, and an in- 
ference has been drawn that it is an evidence of a rise in its 
price in relation to gold, and a diminution in the intrinsic value 
of the latter metal. A short examination of the facts will show, 
however, that there are no good reasons for such a conclusion, 
and that we must look elsewhere for an explanation of the fact. 
It is true that if the returns of the Bank of England were to be 
accepted as any evidence of the scarcity or abundance of silver, 
as we observe they sometimes are, such an inference might ap- 
pear well founded. Taking the returns as they appeared in the 
Gazette of last week, we find they bear a comparison with the 
corresponding day in each of the last five years as follows :— 


IssuE DEPARTMENT OF THE BANK OF ENGLAND.—BULLION. 


Gold. Silver. 
£ £ 

Sept. 4, 1847 ........004 CHPEMID ciicsinss 1,023,030 
Sept. 2, 1848 ............ PETIT BE kccceeees 705,938 
Sept. 8, 1849 ........0.. SAREE TID ccccesace 277,077 
Sept. 2, 1850 ........ 15.883,857 ....0+0. 219,958 pare 
Sept. 5, 1851 .......000+. 13,674,190 .....0006 33,375— 
Sept. 4, 1852 ........00+ 21,334,921 19,1 p44 OE 


No doubt we have here a most striking contrast in the 
tions of gold and silver held by the Bank of England at 
periods. The gold has risen from 7,373,815/ to 21, 
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while the silver has fallen from 1,023,030/ to 19,154. This stock 
of bullion is, of course, independent of the coin in the banking 
department required for the daily ordinary business of the Bank, 
which according to the last returns amounted to 498,4971 of gold 
and silver, the proportions of each not being given. s 

But, however striking the fact may be to which we have just 
referred, ithas no necessary connection with the relative values of 
of the two metals, nor with their relative supplies. In the issue 
department it would be better, and more strictly correct, that the 
Bank of England shoul! hold no silver whatever. The clause in 
the Bank Charter which permitted a certain portion of the bullion 
to be held in silver, was evidertly based upon an erroneous as- 
sumption. Gold, alone, is alegal tender (excepting for sums up 
to 40s); and it is therefore in gold, alone, that the Bank can 
redeem its notes. The bullion in the issue department is held 
avowedly for no other purpose than as a security for the notes 
which the Bank is permitted under the Charter to issue ; and it is 
therefore inconsistent with the object of the precaution that silver 
should be held asa part of the security, when in fact it could 
not be used for the redemption of the obligation. Silver in the 
issue department of the Bank of England is no more than any 
other article of merchandise in which the Bauk might invest a 
portion of its funds, subject to a rise or fall in price and to a 
loss or profit, from the transaction of buying and selling. 
The inconvenience to which the Bank was put during the 
crisis in 1847, when its reserves were reduced to so low a 
point, from the fact that no less than 1,023,0307 of its 
assets were locked up in silver, unavailable for the redemption of 
its obligations, except by being first sold for gold at a considera- 
ble loss, taught the Directors a salutary lesson, upon which we are 
glad to see they have steadily acted since, in getting rid of their 
silver and replacing it with gold. For though it is very true that 
the Bank Cnarter Act does permit the Bank to hold a certain por- 
tion of its bullion in silver, yet it does not, and could not with 
any propriety, permit it to be used in the discharge of its obliga- 
gations. We shall be glad to see the Directors extinguish silver 
from the issue department, and confine their stock of it only to 
sufficient supply of coi in the banking department. 

That the scarcity of silver coin does not arise from a scarcity 
or high price of that metal, in relation to gold, is obvious, from 
the fact that the market price last week was but 4s 108d for 
dollars, and 5s 03d for bar si:ver (standard), at which rates the 
quantity imported by the Medway sold, while the rate at which 
it is coined into British silver is 5s 2d the ounce. So long, there- 
fore, as the market price is below the Mint rate, it is impossible 
that the scarcity of coin can arise from a scarcity of silver. So 
long as the Government can buy silver at5s 02d per ounce, and 
issues it in coin at 5s 2d the ounce, a scarcity of coin cannot be 
attributed to the cause we have alluded to. 

The real cause of the scarcity of silver coin is, an increased de- 
mand for circulation both at home and in the colonies. At this 
period of the year, the payment of harvest wages always leads to 
a considerable increase in the demand for coin both gold and sil- 
ver, but especially the latter; but when that cause exists alone, 
it is not sufficient to lead to any special remark. On the present 
occasion, however, a large demand has arisen from two other 
causes ; first, the extensive and full employment, and the high 
wages in every branch throughout the United Kingdom ; 
and second, a great additional demand has arisen to supply the 
increased circulation of the community in Australia, caused by 
the sudden impulse given to the population, wealth, and expen- 
diture of those colonies, consequent upon the working of the 
gold “ diggings.” But this latter demand has not, as has been 
supposed, any connection with the increased supply of gold, as 
gold. It would have been the same, had the sudden increase of 
population, creation of wealth, and means of expenditure, arisen 
any other industrial occnpation. 

It has been suggested that the demand for silver coin in Ans- 
tralia has been greater, because silver is there a legal tender with- 
out limit. We freely admit the vice of such a regulation when it 
is pretended to have s gold standard, because the British silver 
coin being of inferior intrinsic value to the amount it represents in 
our gold currency (that is in fact that the intrinsic value of one 
shilhng in relation to gold is less than eleven pence), under some 
circumstances gold coin will rise, as it often fas risen, to a pre- 
mium in relation to silver, and leave the circulation to consist only 
of the latter; and to the extent of the premium on gold, 
will thus in reality depreciate the currency. This, how- 
ever, will arise generally from large importations of British silver 
from other colonies. But it is obvious that the depreciation of the 
intrinsic value of silver coin in relation to gold, cannot act as an 
inducement to ship it from this country, because, though it does 
not contain the full value of gold for which it circulates yet no 
merchant can obtain it either from the Mint or elsewhere except 
at its full nominal price of 1/ in gold for every twenty shillings of 
silver coin, the profit being retained by the Government in part 
payment of the Mint expenses. At the same time it is contrary 
to all sound principle to permit a depreciated silver com to ¢ircu- 
late without a limit of tender in a country where gold is the stand- 

: oe error a been pene or many of our colonies, 
and we hope soon to see it recti a restriction 
like that which exists by law at home. . on 
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The inconvenience, therefore, does not arise from any permanen 
cause, but can easily be remedied by greater activity at the Mint 
much to the profit of the establishment, and by the retarn of the 
increased quantity of silver coin required for the payment of 
harvest wages. In the autumns of 1835 and 1836 a similar in. 
convenience was experienced, when a very active state of trade 
and the harvest demand occurred together. And there is no 
reason for believing that any more permanent cause exists at 
this moment. Of course the demand for the colonies may be 
expected to continue so long as their population and every-da 
expenditure continug to increase so rapidly ; and thehome demand, 
irrespective of harvest wages, will continue so long as trade 
remains in the present prosperous condition, and so large an 
amount is required for the payment of wages. But so long ag 
the Mint can buy silver at 5s Ogd the ounce, and issue it at 
5s 2d the ounce, there need be no want of silver coin. The pre- 
sent scarcity indicates no other inconvenience, nor can we infer 
from it any change in the relative abundance or intrinsic value of 
the metals. 





DECREASE OF IMPORTS. 


In our number of last week we remarked upon the very strikin 
reduction in the quantities of many of the most important articles 
of commerce imported in the present year, while the consumption 
has materially increased; and upon the effect which that fact, in 
the face of the large exports of British manufactures last year 
(the returns for which may be expected in the present year), and 
which have been continued on about the same scale in the present 
year, must necessarily produce upon the foreign exchanges. We 
have received several letters upon the point to which wethen called 
attention, and the remarks we made thereon. The subject is one 
of great importance in reference to the importation of gold, and 
the ultimate effect which it is popularly supposed to exert upon 
the commercial and monetary interests of the country, and to 
which we shall refer more particularly and at greater length 
in another article. 

Our chief object in again referring to the subject now, is to 
correct a statement which has been made that the articles to 
which the remark applies are few in number and not very im- 
portant. The articles which we quoted last week were hemp, 
sugar, tea, tobacco, wines, wool, and grain. These are cer- 
tainly the most important, the most valuable, and the most 
bulky articles of British commerce; and in every case a very 
large reduction has taken place in the imports of the pre- 
sent year. But the remark may be extended to many 
more very important articles. The trade accounts show a 
great reduction in the quantities imported of oils, bark, brim- 
stone, cocoa, flour, indigo, lac dye, logwood, madder, madder 
root, shumac, currants, figs, raisins, hides (dry, wet, and tanned), 
copper ore, unwrought copper, spelter, potatoes, bacon, pork, 
butter, cheese, hams, lard, rice, clover seed, tares, pepper, mo- 
lasses, and of almost every description of manufactured or partly 
manufactured articles from the Continent and British India. Of 
some articles the decrease is very large. Of olive oil, the imports 
of the present year have been but 4,279 tuns against 8,082 tuns 
last year ; of palm oil, 232,000 cwts against 268,000 cwts ; of cur- 
rants, 90,587 cwts against 227,531 cwts ; of raisins, 30,395 cwts 
against 56,882 cwts ; of potatoes, 200,000 cwts against 406,000 
cwts; of bacon, 49,904 cwts against 133,194 cwts; of pork, 
66,000 cwts against 125,000 cwts; of pepper, 1,070,000 Ibs 
against 1,495,000 Ibs; of molasses, 272,000 cwts against 489,000 
ewts ; of flour, 2,417,000 cwts against 3,171,833 cwts, and so on. 
These are not small and insignificant differences, but large and 
important ones, calculated to produce an effect not only on the 
exchanges, but upon the markets, sooner or later. 

Of a few important articles there is some increase in the quan- 
tity imported, but only of two is that increase of much import- 
ance. Those two articles are cotton and flax. Of cotton the 
import of the present year has been 5,574,779 cwts against 
4,761,351 cwts ; and of flax, 528,289 cwts against 343,596 cwts. 
Of’ timber in deals'there is some increase, but the decrease of 
timber in logis nearly on the same scale. There can, therefore, 
be no doubt that on the whole there has been a large decrease 
in the amount of our imports, equal in value to a considerable 
portion of the increase which has taken place in the amount of 
gold in the Bank of England. 

It is our intention in a early number to examine these facts, 
together with the increased supply of gold, in relation to the effect 
which the latter circumstance is likely to have upon the abun- 
dance of capital and rate of interest. 





THE BOARD OF TRADE. 


In our last number we expressed our appreciation of the great 
loss which this country had sustained by the death of Mr Porter. 
We alluded to the difficulty of supplying his place, in the 
of so important and. special a character. 
e of our contemporaries have speculated upon the appoint- 
more, » from a desire to exhibit 

the nakedness of the party now in power, than of sotving the dif- 
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ficulty. -We have no inclination to follow their example, by 
alluding to individuals whose names are calculated only to excite 
derision. But we must say that we have seen one rumour in a 
Sunday contemporary which we sincerely trust may turn out to 
be well founded. The Odserver states that it is contemplated to 
appoint Mr M‘Culloch to the vacant secretaryship. Such an ap- 
pointment would at once do credit to the Government, and prove 
highly beneficial to the public service. It is not too much to say, 
that there are few men, perhaps none, so well able to fill the im- 
portant duties of the office. The attention which Mr M‘Culloch 
has necessarily paid of late years to all commercial subjects, 
both domestic and foreign, in the Herculean task of compiling the 
*« Commereial Dictionary,” and of keeping it up by new editions 
from year to year, as well as the numerous other works ofan 
analogous character in which he has been engaged, cannot but 
have well fitted him for the duties of the Board of Trade. One 
of the soundest economists of the age, possessing so extensive a 
knowledge of all those subjects which appertain to the depart- 
ment, and of habitsof indefatigable toil in whatever he under- 
takes, we know of noone who would be a more useful ora sounder 
adviser to the President of the Board of Trade, whoever he may 
be. Such an appointment, if confirmed, will give general satisfac- 
tion and confidence in the department. 






















BANKRUPTCY LAW.—SCOTLAND AND ENGLAND. 


Tue London Committee of Merchants and others associated for 
the improvement of the commercial and bankruptcy laws of Scot- 
jJand, has published a pamphlet entitled “Reports and Sug- 
gestions,” and from that we learn that, with many other law re- 
forms, a reform of the bankruptcy laws of Scotland is required. 
Something is to be learned from the fact that the people them- 
selves generally, as in this case, find it necessary to inform the 
law makers what laws they are tomake. Instead of the Legisla- 
ture discovering what is required by the community, and preserib- 
ing a course for it, the community itself, or some elass in the 
community, informs the Legislature what is necessary, and after 
much trouble and expense succeeds perhaps in getting the reform 
in the law it requires. In general one class only moves at a time, 
and the consequence is, that the community gets encumbered with 
a succession of class laws, instead of having one general system of 
laws affecting all alike. 


In the case of Scotland, which has a system of jurisprudence 
entirely of its own, we cannot be surprised’that English merchants 
and dealers disapprove of the Scotch law, and wish it assimilated 
to that of England ; but many persons may be found in Scotland 
who prefer the Scotch to the English code, and may ask that the 
assimilation should be to the Secoteh law. Certain it is, that some 
of the improvements in our modern code of bankruptcy were bor- 
rowed from the Scotch code, and if that now require to be assimi- 
lated to the English code, it will perhaps occur te the law reform- 
ers that it will be necessary to keep continually improving and 
altering the laws. One change will make another necessary. 
Standing committees of legislators besides the Parliament may 
be required, while a regular systematic aud complete code made 
once for all, if such a thing be practicable, might save the people 
and Parliament much trouble. 

What the Committee now more especially complains of is, that 
by the Scotch law the trustee of the bankrupt’s estate, who is 
sole assignee, is elected by a majerity of the creditors, which 
gives rise to all kinds of scheming and improper arrangements 
between the trustee, the solicitor, andthe bankrupt, to the injury 
of the creditors. Contests for trusteeships sometimes last for years, 
and go through all the forms of litigation, till they reach, by 
appeul, the House of Peers. This is a prolific source of injury. 
The bankrupt’s property is not realised, his stock is deteriorated, 
and an estate which at sequestration shows, at a fair valuation, a 
dividend of 10s in the pound, yields only, in consequence of the 
delay by contesting the trusteeship, a dividend of 1s 10d. ‘While 
the contest lasts, too, no composition can be effected, the bauk- 
rupt’s business is suspended, the shop is shut up, and ‘bankrupt 
and creditors are alike injured. Clearly to collect and distri- 
bute the bankrupt’s estate amongst all the creditors as soon as 
possible, is the great object of making him a bankrupt. 


The Committee complains, too, that the Scotch law forbids the 
payment of dividends till after a period of eight ,months, though 
the assets.are all realised and all the claims aseertained within 
eight weeks. It is difficult to see,any reason for fixing this ar- 
bitrary term, and when a creditor .is extensively engaged with 
Scotch houses, we can readily believe that he might, be compelled, 
as the Committee says is the case,.to suspend his own payments, 
because he cannot get the dividends.that might be paid him from 
a Scotch bankrupt’s estate. Such laws should be petitioned against 
by.the Scotch traders, as they must have the effect of limiting the 
voms which English houses would be ready otherwise to grant 

6m. a ~ 

In Scotland bankruptcy proceedings are carried on in private. 
The. trastee,chosen by.a party is a judicial officer and decides on 
the claims.of creditors. He may be a creditor himself, and if no 
positive injustice is ever done—if the Scotch are too honest ever to 
be partial, sucha power.to do wrong gives birth to a great mul- 
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titude of ugly suspicions which, for the honour of all parties, had 
better be avoided. For these and various other evils the Com- 
mittee suggests as remedies that— 

A court of bankruptey and insolvency, which shall determine in open court |} 
the validity of all claims on the estate, and conduct in public the bankrupt’s 
examination, with power to assign rewards for the recovery of concealed pro- 
perty, and to inflict punishment for its concealment,—to grant or withhold the 
bankrupt’s discharge,—to grant class certificates indieative of the bankrupt’s 
conduct,—and to make an allowance to the bankrupt of a per centage on the 
assets, graduated according to the dividend which the estate shall yield. 

The court to have origival jurisdiction in all matters in bankruptcy and in- 
solvency, including the awarding of sequestration, fr:udalent alienations and 
preferences to the prejudice of creditors,—embracing also judicial contro! in 
private settlements and matters of arrangements in commercial failures, and in 
trust deeds for the benefit of creditors. 

The court to consist of a chief commissioner and two other commissioners ; 
one of whom to reside in Edinburgh and another in Glasgow, the third to go 
circuit ; and the sheriff-substitutes of the more remote cuunties to act as com- 
missioners in bankruptcy, with the same powers as the other commissioners. 

The court of appeal to consist of the chief commissionerand the other two 
commissioner’, and to sit alternately in Edinburgh and Glasgow. 

All proceeding», whether before the commissioners or the court of appea!, to 
be conducted npon viva voce exainination of witnesses, unless the court think it 
expedient, under epecia! circumstances, to receive testimony by affidavit; and 
no written pleadings whatever to be allowed. 

Official Agsignees,—alike independent of the bankrupt and the crediters, in 
whom the estate shall be veeted at the date of tae sequestration. 

A Trade As>ignee,—one or more trede assiguees in each sequestration from 
among the creditors, who, without remuneration, shall assist the official assignee 
with his advice as to the collection and division of assets, the concealment and 
recovery of property, or other matters of interest to the creditore. 

Free access by oreditors to the statement of affairs. aud books of the bankrupt, 
and the principle of taxation of all cysts in realising the estate, 

The Committee admits that the system of county courts had its 
origin in Scotland, and not many years ago the sheriff’s courts 
there were extremely popular, and were held up as models for 
England. England, after a long investigation and much solicita- 
tion from suffering debtors and creditors, adopted something like 
the plan, but amended it in adopting it. Now it is suapposedthat 
the English county courts, with a jurisdiction extending to all 
sums under 50/, are much superior to the Scotch sheriff's courts, 
and now bota English and Scotch merchants are solicitous to 
have the form of proceeding which prevails in them in cases below 
8/ 6s Sd extended to cases above that sum. The Committee 
mentions that “an action was brought in one of ‘these sheriff 
‘** courts by a London manufacturer, to recover a debt of 15/ from 
‘‘ a shopkeeper in Scotland, in which his solicitor’s bill »was 40/. 
‘* In another case, in the sheriff court of Inverness-shire, at the in- 
** stance of a very eminent firm of publishers in Paternoster row, 
‘** against a bookseller of Inverness, where the sum in dispute was 
“ only 8/ 10s, the costs of both parties greatly exceeded 100/. ‘Che 
** consequence is, that mercantile houses not only prefer restricting 
‘* their demands for debts of 12/ and 15/ to 8/ 6s 8d, to enable them 
** to sue in the small debt court, but very often they totally abandon 
** just and well-founded claims, rather than incur the expence and 
‘* anxiety of such a cumbrous, protracted, and uns«tisfactory mode 
** of litigation.” 

The Committee contemplates making the sheriff's courts 
bankruptcy courts ; but on this and on all the questions mooted 
by the Committee, the lawyers of Scotland will have mueh to say. 
When the mercantile classes are once satisfied of the justice of a 
reform, and set themselves to achieve it, they are not easily put 
aside. They look to a complete assimilation of the commercial 
laws of the two countries, and probably to accomplish that, the 
laws of both should be examined side by side, and all which is 
best in each, and good on principle, should be maintained. 
Because laws of all kinds were generally made in the infancy 
comparatively of society, when the great interests now called 
commercial were very feebly developed, some of those interests 
not having come into existence when the laws were made, they 
are not now adapted to commerce; and because those who ad- 
minister them, whether as advocates or judges, became from 
custom attached to them, and had their minds formed by them, 
they are not the proper persons now to frame commercial laws. 
Mercantile men practically acquainted with details, and philo- 
sophers or statesmen acquainted with principles, might together 
make a reasonable code of commercial law; ‘but as long as 
they look to old laws as their guides, and submit to the dicta- 
tion of those who may have a pecuniary interest in, and certainly 
have a mental attachment; to, old and barbarous laws, the mer- 
cantile: ¢lasses are not likely to have even a reasonable, much less 
a perfeet, code of commercial law. 





en 





MEMORIALS FROM HALIFAX. 


Tue arrivals of the American mails in the week have brought a 
memorial from the Mayor and Aldermen of Halifax to the Lieat.- 
Governor of Nova Scotia, a memorial to Her Majesty signed by 
the Mayor of Halifax and several hundred merchants, and a series 
of resolutions adopted by the citizens of Halifax, all on the subject 
of the tisteries. We must put our readers in possession of the 
spirit of these documents, that they may know what the Nova 
Scotians claim. 

‘Lhe first mentioned document says that it and the two others 
were adopted ‘in consequence of the alarming intelligence ‘that 
“ negotiations are pending between the British Government and 
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“ the American Minister in London for surrendering to the citizens 
of the United States the right of fishing on the coasts and within 
“ the bays of the British North American colonies, from which 
“ they are now excluded by the convention of 1818. The memo- 
“ rialists entreat the Governor to convey to Her Majesty's Go- 
“‘ yvernment a strong remonstrance against avy such concession of 
“ fishing rights as appears to be contemplated.” They declare 
that the “ intelligence of the pending negotiations has caused the 
“ most intense anxiety throughout the community ; and that if the 
“‘ restrictions imposed by the convention of 1818 beremoved, it will 
“be impossible to prevent the Americans from using the colonial 
“fishing grounds as freely asthe colonial fishermen. They will 
“ enter,” itis said, ‘‘our bays and harbours, where, at all times, they 
“‘ will not only fish in common with our own fishermen, but they 
‘‘ will bring with them contraband goods to exchange with the in- 
“ habitants for fish, to the great injury of colonial traders and loss 
“ to the public revenue. The fish obtained by this illicit traffic will 
“ then be taken to the United States, where they will be entered as 
‘‘ the produce of the American fisheries, while those exported from 
“ the colonies in a legal manner are subject to oppressive duties.” 

The memorial to the Queen states, “that sea-girt nations 
“ claim peculiar rights within a league of their shores; and, accord- 
“ ing to international law, this claim is defined by lines drawn not 
“ only between the formations of bays, but from the headlands of 
“‘ indentation of the coast. They urge if conciliation, irrespective 
“‘ of right, be the principle on which the restrictions of the treaty 
“ of 1818 are to be withdrawn, the privilege to fish within three 
“ miles must be granted ; and they say it may not be in their pro- 
“ vince to suggest how far such a principle is consistent with 
* national honour and independence; but they havea right to pray 
* that it be not carried out at their expense. They declare that 
“* the proffered boon of a privilege to fish on the American coasts is 
** valueless to the colonists. Her Majesty’s memorialists, there- 
“* fore, deprecate all negotiation—all compromise on the subject ; 
“ and assert that the only security for the colonies is the entire 
‘“‘ abandonment of the present negotiations. They most earnestly 
“‘ entreat that the existing fishery restrictions may be preserved in 
‘“ their letter, and that Her Majesty’s powers may be put forth to 
‘“* prevent their violation.” 

The resolutions say, amongst other things, that the resolvers 
“ are reluctant to believe that, because a few exciting speeches 
‘“* have been made in Congress, and a single ship of war has visited 
“their coasts, the Queen’s Government will yield up rights 
‘“* secured by treaty stipulations. That the commercial prosperity 
‘“* and naval power of every maritime State have risen by slow 
‘“* degrees from the prosecution of the fisheries, in which seamen 
‘* were trained and hardy defenders nurtured. That by the aid 
“* of bounties France and the United States maintain on the banks 
“* and coasts of North America 30,000 seamen respectively. That, 
‘* without the aid of bounties, the fisheries of British America 
** have been prosecuted, and her maritime interests have expanded, 
“* until her shores are peopled with a hardy class of men, who 


** consume, almost exclusively, the manufactures of England in | 


‘* in peace, and who, in times of danger, would leap into the shrouds 
“ of their national ships to defend the flag they reverence. That 
‘“* while more than one-half of the sea-coast of the Republic bounds 
“slave States, whose labouring population cannot be trusted upon 
“* the sea, the coasts of British America include a frontage upon 
“the ocean greater than the whole Atlantic seaboard of the 
“* United States. The richest fisheries in the world surround 
“ these coasts. Coal, which the Americans must bring with them 
“* should they provoke hostilities, abounds at the most convenient 
“ points. Two millions of adventurous and industrious people 
“* aiready inhabit these provinces.” 

Of the value of fisheries to a maritime State there is no 
doubt whatever, but how comes it about—if our provinces 
possess all the advantages ascribed to them in the last para- 
graph—that they can feel any alarm at the Americans? With 
such a vast extent of sea-coast, such an abundance of coal, 
and such a large population in the colonies, and as there is and 
has long been in Great Britain and Ireland, ready and anxious for 
more profitable labour, why do not the colonies go a-head 
even faster than the States? Having all these advantages, why 
do the colonies not beat the States in the fair field of competition ? 
The answer, we are afraid, will be that political or commercial 
regulations, or both, stand in their way ; and then we are driven 
to the conclusion that the nation must not even negotiate with 
the United States to settle a difficulty, lest we should bring these 
political and commercial regulations into jeopardy. 

Blowing away much of the customary vapour in which angry 
politicians envelop their real griefs, we see that the great evil an- 
ticipated is that the Americans will fish in common with the colonial 
fishermen in the waters of the ocean that wash the shores of ourcolo- 
nies. What injury can that doour colonial fishermen ? The memo- 
rialists, in fact, point out thut it will be to the colonial fishermen a 
very great benefit. The Americans will bring with them contra- 
band goods—that is, goods which the fishermen and others desire, 
buton which the colonial authorities have laid onerous duties—and 
they will exchange these contraband goods with the inhabitants 
for fish, to their benefit and to the benefit of the fishermen who 
catch the fish, if it be an injury to colonial traders and to a re- 
venue that ought not to be collected by such taxes. The mischief 
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is done, not by the Americans coming to fish, but by the regula- 
tions which make commercial and profitable communication with 
them contraband. 

But mark the next important stepin the arguments of the colonists, 
The fish caught by colonial fishermen will be carried to the United 
States, and entered as the produce of the American fisheries. That is 
the very thing the colonial fishermen want. They want a free 
access to the American markets, and the American fishermen wil] 
afford them that access, though in a surreptitious manner. The 
American Government may object to it, though it would lose no- 
thing by the smuggling which merely lets fish into the market that 
are now kept out by the discriminating duty. If the Govertiment 
of the United States were injured, it is not for Her Majesty's 
Government to look after its interests. The fish exported in a 
legal manner would remain subject to oppressive duties, but the 
result probably would be very largely to increase the illegal im- 
portation into the States, greatly to the advantages of colonial 
fisheries, and put a stop to the legal importation. That advan- 
tageous traffic for the colonial fishermen excites dreadful appre- 
hensions in the Mayor and merchants of Halifax : they are ready 
almost to dare a war to prevent it; but not a single injured fisher- 
man appears to have joined in their memorials or resolutions. 
The case put by the memorialists is precisely like what actually 
occurs on the north coast of England, where the French fish for 
herrings, but buy the catch of our fishermen, and carry them to 
France as theirown. To us that is not a disadvantage, but an 
advantage. 

As to the fishermen being ready to jump into the shrouds of the 
national ships to defend the flag they revere, that is, unfortunately, 
mere vapour, for Her Majesty’s ships cannot very readily get sea- 
men at any time, and they are pressed in war time to make them 
defend the revered flag. Much of the fine writing about fisheries 
supplying us with the means of defence, met with at home as well 
as in the colonies, relates rather to the past than the present. 
Sailing ships have become a poor means of defence. One steamer 
is nearly as effectual as half a dozen sailing ships of equal size. 
Fishermen to defend us are now less in demand than mechanics 
and engineers—men who can make and mend machinery ; and if 
bounties are to be given for the means of defence, tiiey should go 
to steam-ship builders and engineers. The Nova Scotians seem 
to be dreaming of the fleets of half a century ago, and to forget 
that the invention of steam, changing the whole means of national 
defence, makes fishermen not much more available for the pur- 
pose than ploughboys. The memorials are all founded on the 
knowledge and prejudices of the past, and are no guide to that 
future for which it is the statesman’s business to provide. 





GUANO.—LOBOS AND MR WEBSTER. 


Tue people of the United States are forecasting the period when 
their institutions shall be spread over the whole continent of 
America. They will then number Peru as one of their depen- 
dencies or allies. In the meantime, however, the Peruvian Go- 
vernment is asserting its independence, and taking 4 course 
directly in the teeth of Mr Webster and the United States Go- 
vernment. It has assumed and is exercising the sovereignty 
over the islands of Lobos Afuera, without asking Mr Webster's 
permission or waiting for his inquiries. It is stated on authority 
** that two ships of war have been sent by the Peruvian Govern- 
‘** ment to defend the islands, and that a small military force has 
“ likewise been permanently stationed there. The whole of the 
‘“‘ Peruvian islands have been formally annexed to the adjacent 
** provinces of the main land, and placed under the control of the 
** respective authorities, the Lobos Islands being included in the 
‘* number ; and vessels under contract with the Peruvian Govern- 
** ment are now allowed to load gnano at those islands, for which 
‘“* purpose one vessel has already been despatched. By article 
‘* 213 of the new laws of commerce it is provided that vessels 
‘“‘ which anchor in the roadsteads of the islands belonging to the 
‘‘ Republic shall be confiscated ; and if, in addition, guano is found 
‘*‘ on board, the masters and crew shall be delivered over to the 
‘‘ ordinary tribunals, and shall be tried as guilty of robbery.” If 
any United States shipmasters, therefore, should have acted on 
Mr Webster’s first intimation, and should attempt to load guano 
at Lobos Afuera, a fight will ensue, or if unable to resist, they 
will be handed over to the civil tribunals and tried for robbery. 
The Peruvian Government treats the deposits of guauo as other 
nations treats mines of gold, converts them into property, and 
levies a royalty for permission to work them. The United States 
can hardly question the right of the Peruvian Government to 
assert its sovereignty over the islands in its vicinity, and can 
hardly question its right, in conformity with the usages of all 
Governments, to levy a royalty on this new mine of wealth. 
Many curious things are narrated in history, but we remember 
none more curious than this almost miraculous conversion of the 
deposits of wild birds into a mine of wealth, provoking cupidity 
in individuals and animosity between nations. The most curious 
part of the curious whole is, that the value of this otherwise 
offensive substance consists exclusively in the increase it gives to 
the vegetative powers of the soil, and when properly applied in- 
creases the food of th@people. The use of it has this latter for 
its sole and ultimate end, and yet all the Governments which are 
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ready to quarrel for its possession, do by a great variety of regu- 
lations and taxes—discriminating taxes on foreign fish, on foreign 
fruit, or on foreign flourl—abour with great and as they think 
commendable diligence to keep some description or other of food 
away from their people. it seems highly probable that were the 
Government of the United States freely to admit the importation 
of all kinds of fish, that the people would have with more food 
more manure than they can import from the Lobos Islands. What 
may be the final end contemplated in placing this curious deposit 
on the coasts of Peru, and suddenly converting it into a mine of 
wealth at this time, when every part of the continent of America 
is rapidly filling with people, and commerce is extending to all its 
shores, is concealed from us ; but the contrast between the exertions 
of the United States Government to secure it only for the sake of 
increasing the food of the people, and its regulations to deprive its 
people of food, impress us very deeply with the lesson that the 
new republican Government of Americais not wiser than the 
aristocratic Governments of Europe. In fact, with some excep- 
tions, and more as to the form of the Government than daily 
practice, the statesmen of the new Republic have no higher aim 
and object than to walk in the same paths and rival in their 

ursuits the statesmen of the aristocratic Governments of ancient 


Europe. 





CALIFORNIA. 
ESTIMATES OF ENTIRE GOLD PRODUCT. 
Orrictat Report or Deposits oF GOLD FROM CALIFORNIA. dois, 
At the various United States Mints in 1848.. ooo 44,177 
6,247,509 
36,074,062 
on én o= ereccceseseseccecs 99,938,232 
Manifested shipments to U. 8. ports in hich did not reach 
the mints in 1851 .0.cccccccccseecerece coccvccoeces cos ccvesconsecocceces covccescccessescee 2,910,314 


Importations into Chili in 1851, by official returns from that country 2,372,000 
Shipments per steamers in 185!, on freight to Europe 
and various countries, (not including Chili), via 
Panama, so far as destination was declaredon do's. 
MANI fests .....-cecccererecerersreccesescereverse seseeeree see eee 3,600,000 
Add estimate of shipments by same course and to 
same quarters in 1851, for which the destination 
beyond Panama was not declared—50 per cent. 
of above ...... ° ° 
Known shipments 
FOTEIGN POTTS rerccecrssecsererenereverersesersererseecesezes 1 000,000 
Add for amount not manifested, believed to beaslarge 1,00,000—2,000,000 










1,800,000—5,400,C00 
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Total estimate of exportation to foreign countries in 1851...... 9,772,000 
The early foreign trade to this was very large, particularly in 

1849, from Pacific ports. Remittances in this early trade 

were made chiefly in gold dust. The aggregete shipment to 

foreign countries for 1848, 1849, and 1850, is therefore assumed 

for the three years to be as large as that of L551 c.cceccccseeeseees 9,772,000 
Total estimate of exports to foreign countries to December 3st, 


1851, which would not reach U. 3. mints secsesseesersereereneeseres 19,544,000 


120,658,194 

Estimated amount taken overland to Mexico and by passengers to Europe, 
East Indies, Australia, South America, (exclusive of Chili,) manufac- 
tured in California and United States and otherwise, retained by indi- 
viduals leaving the country, and therefore not represented in the mint 


deposits, say 5 per Cent. OD ABOVE se-erscessserrerrenrerssseseecsscsseecerseecessese 6,032,909 
In hands of Bankers, Merchants, and Traders in San Francisco, per tabular 
statement prepared December 31st, 1851 ......-+- 00 5,600,000 


In hands of Bankers of Traders, in other parts of California and Oregon, 
December 318t, 1851 ...ccvceecorsescereesseecesees erccceccccccccccccccecccce 9,600,000 
Estimated half-month’s yiel¢ at mines not brought forward Dec., 1851,—say 2,500,000 
In circulation—gold cust and California private coin, estimated at 20 dols 
per individual, and population estimated at 212,000.....-c0eresererseseeeere 4,240,000 


Estimated product to December 31st, 185 1...sscereessreeeseseeee ser enesees seseseceeee 140,931,103 
Do, do. from January 1 to June 30, 1852 .s.cccocecrssessereereeeee 33,849,774 


Total ‘do. do. 





to Jaume 80, 1852 rcvccorsrscercoreecerescscerescescseceeessveesee 174,780,877 
Circular Hussey, Bond, and Hale. 





Aqriculture. 


REAPING MACHINES. 


WE have purposely abstained from commenting upon the various ac- 
counts of the progress made in reaping corn by machine, until the 
termination of the harvest should enable us to form some estimate of 
the success of this new class of instruments, and to ascertain which 
of the several competing reaping machines has proved the most effec- 
tive. Enough has been done by the use of the reaping machine to 
prove that ere long it will ina great measure supersede hand reaping 
on large farms. Even now great economy is obtained by using the 
machine, and there seems reason to believe that great improvements 
will be made in the different machines now before the public. The 
following are reports on comparative trials made between rival reap- 
ing machines. The first was a trial between Hussey’s American ma- 
chine as manufactured by Crosskill, and Mr Bell’s original Scotch 
machine. The trial took place on the farm of Mr Watson, of Keillor, 
in the presence of a numerous party of distinguished landowners and 
agriculturists. The award of the judges was strongly in favour ot 
Bell’smachine. The following is the practical portion of the report :— 

The two other machines were then set to work on similar lots of ground; and 
Hussey’, under the superintendence of Mr Love, cut about two-thirds of the 
prescribed quantity within the 45 minuter, while, from some reason not ex- 
plained, the other did not complete its task. As these two machines were 
nearly similar, with the exception of that exhibited by Lord Kinnaird, which 
bad an endless cloth revolving directly in the track of the machine, and in- 
tended to facilitate the delivery of the corn ina straight line behiod it, the 
work performed by them was nearly alike. We found, on examination, that 
the breadth cut was about three feet and a half each time; and though the 
stubble was well cut up bill, and when the machine worked against the incli 
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nation of the barley, yet it was quite the contrary down hill, where the etalka 
were often dragged and left uncut. Injeed, so strongly did the director of 
Hussey’s machine feel this difficulty, that after the first round, he avoided cut- 
ting down hill at al’, and confined himself to working up hill exclusively, by 
which nearly one-half of the time was lost. The stops of these two machines 
were also much more frequent than with Bell’s, arising from stones and other 
impediments, as well as from the cutters driving into the ground, which not 
only caused great delay, but also ran mach risk in damaging the machines ir- 
reparably. From the shortness and peculiar construction of the cutters, it ap- 
peared to us that they were much too liable to choke or clog, particularly when 
they came in contact with anything green, or, lying at an angle from them, 
which rendered it often necessary to stop the machines, in order to have the 
teeth cleared and the impediments otherwise removed. 

When the trial at the barley was completed, the parties adjourned to the 
wheat field, and Bell’s machine first charged directly into the centre, and cut 
a large lane for itself, upwards of six feet in breadth, laying the wheat, which 
was an exceedingly heavy crop, in a perfectly straight line, and peculiarly well 
placed for the binders. The reaping of this heavy crop appeared to be compa- 
ratively easy work after the barley, and the easy, masterly way in which it was 
cut down, without any apparent difficulty or noise, gave general satisfaction. 
Three-quarters of an acre were cut within the half-hour, or at the rate of an 
acre within the three quarters, while the stubble appeared beautifully clean and 
well cut, and no delays whateoever took place in the performance by Bell’s. A 
lane having been thus cleared, the two other machines set to work, and com- 
pleted half an acre each in shorter time and with greater ease than with the 
barley, and the stubble exhibited none of those inequalities which marked the 
down hill work at the other crop. 

With regard tothe relative merits of the different machines, it is evident 
that two of them are imitations, but not improvements of Mr Bell’s original 
one; and, with the exception of their being somewhat lighter and more por- 
table, when not actually at work, and more easily turned, they do not retain 
what we consider the leading aud important features of his; while, though 
doing only two-thirds of the work, they appear to be as distressing to the mea 
and horses that work them, 

In the first place, then, we consider Bell's cutting shears as much superior to 
the knives or chisels of Hussey’s; that they do the work in a much easier and 
effective manner, and are not liable to the stops and delays we have alluded to; 
nor are they calculated to frighten the horses not accustomed to them, as 
Hussey’s noisy rattling choppers are apt todo. We also think that the wheel 
with the spiral thread around it, to work the cutting shears in Bell’s, is a most 
ingenious improvement, and adds greatly to the easy and effective working of 
the machine. 

In the vext place, Bell does by simple and ingenious machinery what Hussey 
attempts todo by manual labour—viz., to gather the corn with the revolving 
fan, and incline it at the proper angle to the cutters, and also to deliver it from 
the machine by the endless web, so as to place it in a convenient position for 
the binders. Another advantage incident to the original machine is, that the 
horses propel it before them, and can charge all at once into the centre of the 
heaviest crop, and clear a lane for themselves without trampling on the corn, 
and as the endless web works both ways, it delivers the corn uniformly, by 
shifting the gear at every turn, while the others must have a way first cleared 
for them by reapers before they commence their work. 

The next extract is from the report of a committee of the Driffield 
Farmers’ Club in Yorkshire, in a trial between Hussey’s and M’Cor- 
mick’s machine, in which the decision was in favour of the latter, and 
the following contains their reasons for that decision :— 


M’Cormick’e machine is six feet wide, and Hussey’s five ; but as it would be 
impossible always to keep up a cutting exactly to these widths, they conceive 
that six inches less is all that can be calculated upon, and at those widths, 
viz., five-and-a-half and four-and-a-half feet, and the horses moving at an 
average speed of two-and-a-half miles an huur (a speed which your committee 
would recommend), Hussey’s machine would in five-and-a-half hours cut exactly 
seven-and-a half acres; whilst in the same time, and with full as little horse- 
power, M’Cormick’s would do 9 acres 26 poles. Another matter worthy of con- 
sideration is, that one man only is needed to drive the horses in M’Cormick’s 
machine, the horses being yoked abreast, while two are necessary in Hussey’s, 
the horses having to drawin a line. M’Cormick’s machine also possesses ano- 
ther advantage in having a wooden reel, which, without any injury to the corn, 
materially assists the man who pu'ls away the sheaver, and gives him a better 
opportunity of adjusting their size. But the greatest superiority of M*Cormick’s 
machine over Hussey’s which your committee, have to notice ie, that the sheaves, 
when pulled off, are laid in such a way as not to impede its working, so that 
two men and two horses may move on uninterruptedly, leaving the rest of the 
labourers to be otherwise employed ; while in Hussey’s the sheaves are ieft 
behind, and asufficient number of workmen is, consequently, requisite to re- 
move them, so that the machine may go on. This, your committee need not 
point out, is a grave objection, more especially when the crops are much mixed 
with clover or seeds, and when it is desirable to let the sheaves remain unbound 
fora few days. Your committee are further of opinion that, from the violent 
reverberatory motion imparted to every part of Hussey's machine, durability 
is not to be expected ; and that the form of the serrated cutters in M’Cormick’s 
machine is far preferable to the deeply-indented cutters in Hussey’s, and that 
they will not nearly so often need renewing. In giving a decided preference to 
M’Cormick’s, their opinions were unanimous. 

The report concludes with the following very sensible remarks on 
the effect produced on the agricultural labourers by the increased 
use of machinery in husbandry :— 

As your committee have already stated their opinion of the utility of well- 
constructed reapiog machines on the interest of the farmere, it may not be im- 
proper to state what, in their cpinivn, will be their effect upon the condition of 
that useful and necessary class, the farmers’ labourers. They conceive they 
wou'd be at no loss for arguments to prove that in whatever branch of industry 
machinery has been the most extensively useful, the conditio, of the operatives 
(however paradoxical it may appear) has been improved in a correspouding 
degree. For proof of the truth of this assertion your committce need not go 
into the West Riding or Lancashire, but may confine themselves to a branch 
of our own industry immediately under the observation of every one connected 
with agriculture; and as one fact is worth many a:guments, they may call at- 
tention to the effects that thrashing machines, drille, and mapy other imple- 
ments for facilitating and lessening the necessary operations of agriculture, 
bave had upon the condition of the labourer, and we shall find that, notwith- 
standing the iramense increase of the labouring poor upon a limited surface, and 
their improved condition, that their predictive fears of the baleful effects of 
the introduction of machinery were altogether chimerical and unfuunded, and 
that, instead of considering themeelves likely to be injured by the shifting of 
severe bodily labour to animal or steam power, they are reaping an advantage 
which, properly understood, ought to be hailed by them asa boon, a8 no advan- 
tage can be gained by any cla-r, that will not ultimately be epread over the 
whole community. 


en —— ——- me —_—$—$$—$$—$—$— 





eee eee 
THE ECONOMIST. 


} 









as tae gn 


- 


os pipers ie Soda 


Se 


vr mow - 
ae 


metas 


~r 


a ee 








wes 
oe e 


ear ig 





1040 


i 


A third report is of a trial between Hussey’s machine menufactured | 


by Garrett, and M*Cormick’s made by Messrs Burgess and Key, which 
took place on the Agricultural College farm at Cirencester. Here, 
also, M’Cormick’s seems to have been preferred :— 


That, upon exmination of the fields in which the crops had been cut, we 
found the work to have been generally well and eatisfactorily done by both 
machines, but the stubble left by Huseey’s appeared, in all descriptions of 
grain, rather the neatest and mosteven. In each case ithad been considered 
necessary to follow with the horse-rake, which had effectually cleared up «ll the 


| waste, amounting, it was found, on the wheat-stubble, to 2; bushels per acre 


after M’Cormick’s, and 3} after Garrett’s machine. The wheat-fields we con- 
sidered to have been favourable for the working of the machines, being 
generally level and clean, and to“have presented fair average stand-up crops, 
im no places much laid, sveh as were likely to have produced in a fair yield 
about, probably, 50 bushels per acre, or rather more. The beane, a moderate 
crop, Grilled 22 inches apart, had been cut prineipally by M’Cormiek’s machine, 
which bad made very fair work; and the’small portion upon which Hussey’s 
had been tried wae eqrvally well done in both instances, leaving a more tidy 
stubble than the scythe, which had been applied to an adjoining portion of the 
crop. A crop of oats of about 25 acres, which we inspected, had be n cut by 
the machiner, and the oats were lying on the ground. The part cut by Huagssey’s 
appeared the cleanest and best work, but we considered either sufficiently well 
done. We made a carefal inspection of the working of the two machines ina 
field of barley, laid down with clover and rye grass. The barley was estimated 
to produce about four quarters per acre on the average, but not equal through- 
out, a portion being estimated at five quarters, while other parts were put only 
at three quarters, the clover being regular and very luxuriant, particularly where 
the barley was lightest. We considered tlits crop, from its nature, to be a 
severe trial to the machines, though the day being fine and the clover dry were 
points much in their favour. The work made by each of them wae higlily satis- 
factory, and where the barley stool up, in point of cutting, everything which 
could be desired, and, even where partially laid, not much to be found feult 
with. Hussey’s cat the stabble lowest, and left it rather the more even of the 
two; but in more than one instance during our inspection it clogged, #0 as to 
require the machine to be stopped in order to clear the knives, an accident 
likely in ouropinion to have occurred more frequently, and to have presented a 
serious obstruction had the crop been wet, or even dew-damp. 


From this objection M’Cormick’s appeared to be free .as fir as our observation 
went; the serrated cutters always clearing themselves ,and its delivery was in 
this crop very superior; a8 the barley was laid out regularly by the one man on 
the machine conveniently in small heaps, with the ears generally upwards, while 
the two men who were employed in Huseey’s to efect a lateral delivery, though 
apparently labouring more severely, could not deposit the barley eo regularly, 
or in so good a form. The pace at which it was neceseary for the horses to 
walk in order to secure the proper working of the machines appeared to us a 
most material feature in theirrelative claims. Tie horses which drew Hussey*s 
machine were driven by a man riding on the near horse and were kept going 
at a fast walk, which we estimated at nearly four miles per hour—certainly at 
a speed far exceeding the ordinary walk of regular cart horses; and this speed 


appeared necessary to ineure efficient working ; a requirement which must be | 
very distressing to heavy horses. We find, indeed, complaints to be prevalent, ! 


as to this machine, that the work is too eevere fora pair of horses for the whole 
day, which necessitates either more being applied or the horses being changed, 
which of course increases the expense. M’Cormick’s .on the contrary, was 
driven by a man seated on the machine at the ordinary pace of cart horses, say 
24 miles per hour, a rate at which a psir of horses might work a whole day, as 
at plough, and with as little distress; for this machine appears not only to be 
lighter in itself, but to work with more ease to the horses than the other, being 
so balanced as to throw a very slight pressure upon the horse’s backs, while 
the weight on the pole of Hussey’s is very considerable. We did not test par- 
ticularly the quantity of work done by each machine in a given time; though 
in the accounts recorded by Mr Vallentine of the performances, it did not ap- 
pear that there was muc!) difference between them in this respect, each cutting 
between five and six roods per hour on the average. We consider, however, 
that if M’Cormick’s machine, which ciears a foot wider space than the other, is 
the lighter and less distreseing to work, it must cut the greatest quantity, moving 
at that steady ordinary pace which we deem not only most desirable for the 
sake of ihe horses, but also for securing the continuous delivery of the sheaves 
with precision and regularity, and that any increase to be obtained by driviog 
the horses beyond that speed would be dearly purchased. We are, therefore, 
of opinion that of the two machines thus tried M’Cormick’s has the advantage 
in lightness of draught, security of cutting, and clearing itself under adverse 
circumstances, and in the more convenient delivery of the sheaves. 


The report concludes by stating thet both machines possess many 
merits, and “are capable, even in their present state, of doing much 
service to the farmer, but that both are susceptible of very great im- 
provement.” A challenge has also been given and accepted for a 
jrial between Bell's and M’Cormick’s machines. Nothing is more 
jikely te produce improvement in this very valuable addition to our 
7 ral machinery than the active competition which is in existence 
petween the makers of the rival implements. 





TURNIP CULTIVATION. 


Most farmers have felt the inconvenience, to say nothing of the cost 

of getting their turnips properly hoed before the busy season of har- 
vest commences, or else of seeing them grow slowly for want of a final 
and complete hoving during a protracted harvest like that just end-d. 
Now the horse-hoe, if early applied and frequently used between the 
drills, hos been an effectual means of aiding the growth of the plants 
and saving some of the manual labour formerly required for a crop of 
turnipssown broad cast ; and sundry suggestions have been made for 
thinning out the plants in the rows with the harrow or the horse-hoe used 
across the drills. Indeed we know of several instances in which that 
plan bas been partially adopted, and we have heard of several others. 
Now, bowever, attention has been drawn to the plan in a way likely 
to bring it'into general use. Mr Pusey, who has the happy talent of 
rendering scientific knowledge available to the practical tarmer, and 
of proving by his‘own practice the facility and economy of extending 
the substitution of machinery for manual labour in the processes ot 
busbandry, driven by the scarcity of turnip hoers during the late bar- 
vest, has thinned out the whole of his turnip crop in this way, and has 
published the results of his experience in the Royal Agricultural So- 
ciety’s Journal for the benefit of his brother farmers. He says :— 
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Having 50 acres of turnips exposed to this risk, and no workmen tosave them 
it occurred to me that Gerrett’s horse-hoe might be used across aswell ag > 
the'rows. The indiscriminate slaughter of thriving. plants was at first rather'|: 
alarming; but when the fallen hed withered beneath a scorching sun, it wag: 
evident that a good and regular crop remained safe. The whole, therefore, way 
subjected to the process, and I shall use no other in’ fature, It may be 
then, I bope, to describe the method precisely, because the success of all opera. 
tions lies mvinty in minute particulars, though in this case there are none whieh | 
aay practical farmer might not find out for himself 

In the common ase of the horse-hoe the knives pass down four rows at o} 
and they may safely be eet with their backs only three inches apart, though they 
thus epproach within 14 inches of the young plants on each side. Ax the rows 
are 19 inches asunder, a width of 16 inches is‘cleared, and about one-sixth of! 
the surface remains untouched. 

In the new process, however, of afterwards crossing the rows, the hoe must be 
set differently, as it would be wrong to leave so few turuips as an interval of 19 
inches along-the rows would spare. It might aleo be hazardous to set the backs 
of the knives at three inches only apart, because even in a regalur crop’blanks 
might oceur at that interval, As yet, therefore, we have left a+ space: of five 
inches. In crossing; consequently, ten hoes instead of eight must be used, end 
five spaces instead of four must be hoed, so that the turnips will stand 15 inches 
apart along the length of each row. 

The next step is to reduce to single plants the small banches of turnips: left 
by the cross-hoeing ; and thie is best done by young children—the younger’ the 
better—as the smaller they are the nearer they are to their task, and pliancy: of 
fingers, not strength, is the quality wanted. It is easy to borrow, for the 
pose, the younger classes of a school for a few days; it is, in fact, a holiday for’ 
them in fine weather, and their parents are glad that they should earn 4d a day. 
About 30 of these little workpeople, each singling a separate row of turnips, 
under one sieady manager, do the work well and rapidly. It isnot uncommon 
to employ children tha’, the turnips having been previously bunched out, as it 
is termed, with the hand-hoe. The plants which are thus finally left stand in 
lines, from whatever point they are viewed. 

Afierwards it may be necessary, before the plants have spread their leaves 
and covered the ground, that women should go rapidly over the field with a 
hoe, merely to strike out ocoasional weeds, in which last operation each person, 
I find, can finish off nearly 2} acres in a day. 

The expense of the whole is as follows :— Ae to the horee work I am certain 
that a farmer ought not to charge himself more than half-a-crown a day for 
horses kept regularly at work on the farm, One lad steers'the implement and 
drives the borse with reins at the same time, when the work lies In the direction 
of the rowe, as a quiet horse sees his path plain before him; but in crossing 
the rows a boy al-o must be employed to keep the horse straight. The horse- 
hoe should go over at least eight acres each day. 






For Eicut ACRES. sa 

One StrelsROOMNG...0crcccrccceccscesssccccacce edesorevecte 3 6 
One CrOBS NOCIDG ........cccecceeeesereeee Ceedeveeccessvsccess 4 0 
Second straight hoeing ....ccc.-..ssecsecsecsccceeseceneees 3 6 
Children singling, at 18 44 per BOTE ..........ccceseeeeee 10 8 
Hand-hoeing, at 6d .......... Ocievesvavecdesodesteosocssovewes 40 
25 8 





One acre completed...........c00e0s ve svcsvucveeveusouseens s 8 2% 

The saving, therefore, effected by this complete use of Garrett's horse-hoe, as 
compared with the hand-hoe, is nearly 78 per acre, about the same saving as 
we derive from the American reaper. 

The cost of the implement is extremely moderate, as Mr Garrett is ready, at 
my suggestion, to sell bis four-row horse-hoe, fitted for the turnip crop only at 
the low price of 141. 





AGRICULTURAL DRAINAGE LEVEL. 


A Constant Reaper lately inquired “ Where the best level fo" 
agricultural drainage can be obtained ?” and in reply to that inquiry, 
we have received the following answer from that able practical 
dyainer, Mr Hewitt Davis:—‘ There are several descriptions of 
leveis‘made for the use of agricultural drainers, Mr Bailey Denton’s 
hes been much noticed for its simplicity and cheapness, It is the 
invention of asurveyor of reputation, but I think is now not much 
used. The level is found by means of a suspended plummet. A 
cheap, plain spirit level, upon a frame with adjusting screws and 
sights, was shown at the Exhibtion, and for short distances is useful. 
It is made by Weir of Oxford street. Most of my foremen, who 
have been employed in making of railways, use a flat spirit level 
without any stand ; this they lay on the ground—the bottom of their 
drains, when in doubt as to the fall, or on the edge of a straight board 
when they want a long sight—and they work with it to great nicety. 
Either of them, with boring rods, wili answer for ordinary draiving ; 
but for taking of levels there is none to take the piace of the spirit 
level used by surveyors, and which costs 10/to 12.” 





SPIRIT OF THE TRADE CIRCULARS. 





(From Messrs George Kellner and Co.’s Circular.) 
Odessa, Aug. 30. 1852. 

The quiet state of our grain market we mentioned in our report of 26 July, 
continued till the end of last month ; subsequently the market became ani- 
mated, and prices advanced considerably, in consequence of the unfavourable 
reports brought by electric telegraph, about part of the crops abroad, particu- 
larly in England, more than we have witnessed fur a longtime. The transae- 
tionsin the last four weeks consisted in— 


210,000 teht. soft wheat ...........00000ee ceseceeseus B. RB. 164 to 223 
25,500 — —— Sam@omirkas.........seccecereeesessneres 174-228 
8,200) —— — Glhirke 0... cece cee ceeeee eee aukesevenins 153-22} 
6,000 — hard wheat...........s.0s0ee setevcewescesooece 15517} 


Our stocks were more perceptibly reduced by these important sales, as the 
frequent rains in the last time kept our supplies back; and oor present stock 
amounts hut to 220,000 teht. soft and 7,000 teht: hard wheat, which is very 
litle fur the present season. The new crop in the neighbouring. distriots is on 
an average satiefactory ; from the Polish provinces, on the contrary, some Com- 
plaints arise, and particulatly in many parts of Podotia the crop must bave suf- 
fered much by the heavy rains. As in our port the speculation auticipates 
generally any expected rise, our prices wer- also this time enhaneed toa ponit 
which was not at all justitied by the reports from abroad. With a very firm 
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position of holders, the present quotations for yellow Polish wheat are :—Ist 
quality, $26 1d ; 20d quality, 308 ld; 3rd quality, 278 4d per qr f.0.b., at the 
exchange of B. R. 21.50. Red wheat, in the different qualities, B. R. 1 under 
these prices. 





Doveign Correspondance. 
From our Paris Correspondent. 
Paris, Sept. 16, 1852. 

The President of the Republic departed on Tuesday last for his 
tour through the southern departments, and the official papers have 
already published several telegraphic despatches, announcing that he 
has been received everywhere with enthusiasm. There are, indeed, 
several provinces in which he still preserves a very great popularity ; 
his picture is placed in every house, and they consider him as having 
saved Francefrom anarchy. But the population of the south are not 
so enthusiastic, and it will be curious to examine the countenances of 
the people during his progress. In the Herault, for instance, the 
President has many enemies, who cannot forgive him the prosecu- 
tions en masse which took place after the 2d of December. If, how- 
ever, you question the Bonapartists, they have no doubt of his good 
reception in every department. Indeed every measure has been 
taken to obtain the favour of all those provincials. Louis Napoleon 
has granted them a railway from Lourdeaux to Toulouse and Cette, 
which will be of great importance to several southern departments 
He has even granted a little railway from Beziers to Grissessac, in 
order to facilitate the carriage of coal from the mines of Graissessac 
to all the ports of the Mediterranean. The ministerial papers have 
hinted that the Government were negociating with the English 
Cabinet to obtain an important reduction of the duties on our wines 
in England. Such reports have been contradicted by the official 
papers, but they are spread among the rural inhabitants of the vine- 
growing departments which the President will visit. 

The principal towns and cities have made extensive preparations 
in order to receive the President with great splendour. The muni- 
cipal councils of Lyons and of Marseilles have voted large sums of 
money for those preparations. If the example of those cities is fol- 
lowed by all the other municipalities, Louis Napoleon thinks that he 
will have obtained good pretexts to change the form of the Govern- 
ment, and endeavour to be proclaimed Emperor. 

The friends of the President do not conceal the scheme he has 
adopted. On his return to Paris, he will publish a decree, by which 
the Senate will be convoked for November 25, in order to examine if 
it is proper to change the form of the Government. Petitions signed 
by 20 or 30,000 people will be presented to the senators, to demand 
an hereditary Empire. If the vote of the senators be favourable 
(and the Government is already certain to obtain the unanimity) a 
decree will convoke the Comices to give their vote for or against 
Louis Napoleon's nomination, and the solemn proclamation will take 
place on December 20th. 

The proceedings against the journals are not relenting, and the Go- 
vernment will soon have the whole press at its disposal. More than 
25 provincial papers have already received warnings, and some of 
them have been warned twice. You know tliat after two warnings 
@ journal may be suspended without ceremony, and it may be sup- 
pressed by a decree of the President. There is no period after which 
a journal is relieved from the consequences of the warning, 
so that the threat of suspension will coutinue during many years 
Louis Napoleon’s design is evidently to kill the press. He intended, 
to have suppressed at once all the papers, but his best advisers have 
given him a less dangerous plan, by preventing the papers from dis- 
cussing political matters, and by creating the system of warnings and 
suspension. 

No new financial mecsure has been taken before Louis Napoleon's 
departure for his provincial tour. It is said now that the projected 
transformation ot the French Four-and-a-Half per Cents into Three 
per Cents wiil not take place before the month of November. But 
preparations are making in the department of finance for the exe- 
cution of this project. 

The Moniteur has officially contradicted the statement of the 
Morning Chronicle, stating that a new treaty of commerce was about 
to be signed between England and France, by which the recipocral 
tariff would fix the rate of 15 per cent. as the maximum of duties. 
Such a change of the tariffs would promote a great increase of in- 
ternational intercourse ; but the Protectionists of France have still 
a great influence, and I fear the negociations will have no success, 

The following are the variations of our securities from September 
9ih to 15th :— 





f c f o 
The 3 per Cents improved from seeresereeresee 77 6 to 77 15 for money. 
PERO: 40. Met COURS ., cossanqremecsnsisncgneesegcance - 10360 — 1033909 — 
Bank Shares declined from ....scsceereesseeee 2869 0 — 2540 0 
Northern Shares improved from... 008 66875 — 688 75 
Strasburg .-. 00 rcercererreesesseres evevensesseveevees G57 00 — 713 75 
OTIOANS cep -ceccccssencrccvescescrscvcosseveresesccesors 1440 0 — 1448 75 
Rouen dec!ined from secccssoess-csccscccsesesseree 37250 — 87) O 
Havre improved fromsecsscrercsesesseseeseeeseeree 367 50 — 371 25 
Bale cccccoscoccegescce cx covccccence: sepcosecccescovcce SI 25 == 313 75 
EeyOm dere recccceccncocercvcceecccceeccececscecscccccssose 990 0 — 795 © 


ease tinsintesere -scintnneniscnnin es teiipnionns a OR 592 50 

Hatr-rast Four.—There was a great buoyancy at the opening of 
.the Bourse in every description of securities, in consequence of the 
telegraphic despatches announcing the enthusiastic reception given 
to the President. But the prices declined at the end of business, 
The half-monthly account of railway shares was very difficult, with 
heavy rates of continuations. 

The Three per Cents varied, for money, from 77f 40c to 77f 60c; 
the Four-and-a-half per Cents from 105f 90c to 103 75c. The Bank 
shares were at 2,840f; the Northern shares were from 692f 50c to 
691f 25c; Strasburg, from 720f to 727f 50c ;- Lyons, from 795f to 800F ; 
‘Rouen, from 867f 50c to 875f; Havre, from 372f 50c to 376f; Avig- 
non, from 595f to 597f 50c. 


Correspondence. 





MR HORNER’S FACTORY LEGISLATION, 
To the Editor ofthe Economist. 

Sirn,—If Mr Horner could get an Act to prevent persons from 
being upon factory premises before the hour which is noted in the 
Factories Regulations for the commencement of labour in the morn- 
ing or other parts of the day, what provision would he make for a 
large number of operatives who in winter time are often, indeed 
almost every morning,as early as five, and some as early as four o’clock 
in a morvivg? Many liveata distance of one mile, others two miles, 
and some even three miles from their place of employment. 

Not having a clock or time-piece in their house when they awake, 
and being in the practice of awaking at a certain hour, they suppose 
they are rising at the usual time, and only find out their mistake when 
they arrive at the works and are informed by the watchman it is four 
or five o'clock, or whatever the time may be. This is no uncommon 
occurrence in a large establishment—it is an every-day occurrence ia 
the winter months. 

How are you to rid the works in a moment of all hands when the 
moving power ceases to work ? Owing to theoperatives being generally 
females, in this juncture it takes the overseer from 10 to 15 minutes 
to clear his room, the hands during that time washing and putting off 
their mill clothing, and putting on other garments to go home in. 

How would Mr Horner provide for all the hands being ready to 
commence work at the moment the moving power is put in operation, 
unless the hands are admitted from 10 to 15 minutes before the time 
of starting the engine ? 

To carry out Mr Horner's plan [ have no doubt but 20 to 30 minutes 
would be lost to the employer every day. This is a very serious cur- 
tailment for the principal. I am sure Mr Horner is not practically 
acquainted with the working of our factory system, or he would never 
put forth such absurd regulations ia his report. From what I have 
seen of “ Factory Inspectors,” I am certain they know little of the 
factory system.—I am, Sir, yours, 


Aberdeen, Sept. 9, 1852, A Practica, MaNnuracruReRr. 





INCOME TAX. 
To the Editor of the Economist. 

Sir,—In an article on “The Income and Property Tax” in the 
Economist of August 28, you used the following words :—“ Direct 
taxation of some kind or other must be henceforth the principal re- 
source of the State.” This has now so far won its way towards 
being recognis:d as a truism, that it is even beginuing to recommend 
itselt to the consideration of Protectionists. Having attained this 
advanced stage, the question soon settles down into its final form—Of 
what kind is this direct taxation to be ? : 

Now, whatever may be said of the particular injustice with which 
the present income tax affects professional men, it can hardly be 
denied that the main cause of the dislike, with which it is regarded 
by the public at large, exists in the interference which characterises 
its collection, and which is and must be the peculiar and objectionable 
feature of ail direct taxation. Men will go on paying twice the same, 
or five times the same, in the form of indirect taxes, without being 
conscious of their load, or at any rate without wiucing under it, so 
evenly and over so large a surtace is the weight distributed. But 
when, in addition to being fore: d to bear the whole burden at once, 
they have also to submit to a Government inspection, to see how much 
they are capable of supporting, the annoyance is not only made mani- 
fest in all its full proportions, but its dimensions are greatly exag- 
gerated by the attendant circumstances. Therefore, if it be the 
inevitable sequel of our recent commercial changes, that we must 
look to direct taxation as a necessary means of supporting public 
credit, at any rate let us enter on the consideration, determined to 
encumber the infliction with no unnecessary unpopularity. Whatever 
form we substitute, let us take care, as we value public quiet and 
public faith, that our amendment be just and be intelligible. 

Now, without entering into the abstruser question of the justice of 
the proposed method of capitalising incomes, (a question which 
appears to be disputed even amongst the eminent political 
philosophers of the day, and which, we may be sure, with such 
divergence of opinion in the faculty, the patients will be certain to 
decide in the negative,) allew me to ask you, Sir, whether there is the 
smallest chance of its being generally inéelligible? When any one 
calls to mind the innumerable complaints against the present income 
tax, on the grouud of its incomprehensibility, what grumblings and 
vexations are we not to experience if Mr Hume’s plan of capitalising 
incomes be carried out. 1 say nothing of the difficulty of defining 
what are and what are not professional incomes; that can, 1 sup- 
pose, be laid down with all the customary clearness of legislation. 
But consider the cases which will continually be arising, when one 
portion of an individual’s income will be landed property, another 
professional, a third perhaps accruing from a mortgage, and a fourth 
from mining shares. Now, in assessing the amount due from the 
possession of all this diverse property, each separate portion will have 
to be estimated by an independent calculation. If the darkness, 
therefore, which encompasses the present tax be objected to, how 
tangible will be the obscurity of our proposed amendment. It is not 
given to everybody, as you, Sir, know full well, to see through a wall 
of Arabic numerals; and when the pocket is at stake, acquiescence 1s 
apt to be the workof time, avd grumbling of eternity. But this is 
not all. Suppose, now, the worthy taxee to change the current ot his 
speculations, sell out his miving shares, make over his mortgage, and 
invest the proceeds in trade. Next year comes the tax collector, and 
a new scene of reckoning and objection ensues. The mind loses itself 
in the attempt to follow out the endiessentanglements which so com- 
plicated a method of assessment must produce. Thus much, how- 
ever, I think, is clear, that whether the capitulisation sone 
jixely to be just or no, intelligible at any rate it will never be; andi! 


1041 | 





| 
| 
| 


rr 














: 


Phat 


“ay 


104 


not intelligible, then not popular; and if not popular, then will a 
new blow have been dealt against direct taxation. 
Bat is there no other course we can pursue ? 
———*“ Is there no room ra 
Left for repentance, nove for pardon left ? 

Can we not besimple without being unjust, and just without being com- 
plicated ? Why should we not change our system, and tax erpendi- 
ture instead of income? What fairer criterioa can we find of the 
capability of people to bear the burden of taxation, than the style in 
which they live, the amount they expend in administering to their 
own comfort, dignity, or luxury? If the professional man, making 
1,000/ a year, chooses to live with ali the comforts and luxuries of a 
possessor of a landed estate of thesame amount, why he ought prac- 
tically to be considered as the same for all purposes of taxation. The 
State can only judge of him by the present; it cannot pry into his 
fature probable well-doing. It finds him living in a certain fashion, 
and rightly claims of him a support proportional to the respect and 
influence which his mode of life secures to him. Butif, on the con- 
trary, he only spends 500/ a year, then he lives in an inferior manner, 
and ought not, whatever his income, to be taxed more than other men 
who spend the same sum. ° For there is a great inherent vice in a tax 
on income. It is a tax on accumulation ; it is a premium on im- 
providence. If I am to pay the same taxes, whether I spend the 
whole, or deny myself a moiety of my income, why let me eat and 
drink, for save or spend, to-morrow I must pay the debt of taxation 
equally. But it may be urged perhaps, that the injustice is only 
apparent; that no improvidence will really be encouraged ; that the 
man who is disposed to save his 500/ will pay his income tax on it, 
and secure himself again the sum he has paid in the terms of contract 
according to which he will lend it to some producer ; that no one 
will suffer really ; a tax on expenditure might in theory be better, 
but practically will coincide with a tax on income; no one will 
suffer, and the State will get the same, whether income or expendi- 
ture be assessed. But this is untrue. Granting that all individual 
losses will be indemnified by individual agreements (which, however, 
is far from probable), still the State will not receive the proper sum. 
At present it receives a per centage on the whole income of the nation. 
If expenditure were substituted, the per centage would be paid on 
all spent. In the present case, therefore, it receives too much by 
exactly the sum which is paid upon the increase added each year 
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Es: to the pre-existing capital of the nation. It appears, then, that a 
ot tax on expenditure is sounder in theory than the present form of di- 
ee rect taxation established in this realm. It would at any rate be as 
3 en intelligible. A man knows what he spends, just as well as what he 
te, | gets. The spendthrift will find either calculation equally easy : the 
rus man of business and the business-like man will of course make one 
iP. return as readily as the other. Andif such a tax be not likely to 


' give satisfaction to everybody,—if the man who spends his whole pro- 
ge fessional income should still complain, the answer is, he has no right 

me | to spend his whole professional income, if he has any uneasiness with 

5 regard to the future ; it is his duty to himself, if he is alone 
in the world, to his family, if he have one, to insure largely 
to meet the evil day; and, if he do this, his position will be benefited 
by the change of tax, for he will no longer have to pay on that which, 
instead of spending, he accumulates. Some one else will pay on it 
for the most part, for it will not lie idle; but it will not behe. And 
if, after this, he should still repine and contrast his lot with that of 
7 the favoured few, whose destiny it is to live without toil or care, he 
must at any rate change the object of his complaints ; it will no longer 
be human government which he fairly can reproach. 


Therefore, Sir, { am justified in maintaining, that if we must have 
some form of direct taxation, the juster, sounder, and more intelli- 
gible plan will be totax expenditure. Juster it will be than the pre- 
sent income tax ; more intelligib!e it will be found than the proposed 
method of capitalisation ; and sounder it must be acknowledged than 
either of the schemes, which would tax every year, and thereby, as 
far as lies in the power of Government, discourage all additional 
accumulation that itis the natural tendency of the year to bring 
iam: forth.—Believe me to be, Sir, your constant and indebted reader, 
Trinity College, Cambridge, Sept. 8, 1852. S. P. B. 





DECIMAL COINAGE. 
; To the Editor of the Economist. 
ee. |, Sir,—It is with much pleasure ! observe the decimal correspon- 
dence once more renewed in your valuable paper. Some two or three 
years since I was sanguine enough to think you would write the sys- 
tem into actual existence, and yet we have not got past the long 
talked of florin or 10th of a sovereign. Your correspondent, W. G., 
re dated Brantham, 8th September, is the nearest to the mark I have 
yet.seen, but still he falls short of it. The present Government may 
as well pick up the honour of granting so great a boon to this great 
‘ee commercial country as any other; this they can do with little 
E trouble and no great expence. The nation is quite prepared to sub- 
mit to the very small inconvenience attending so important a change. 
Having had connection for several years with a French house while 
living in London, I was compelled to keep my accounts on the deci- 
mal system so far as related to the French accounts. My eyes were 
soon opened to the infinite superiority of it as compared with the 
clumsy £ s d principle. I sincerely hope the day is not far distant 
when the decimal system will be the law of the land. 
All that is necessary to produce the important change is simply to 
: call in the present disgraceful copper coins of penny and halfpenny, 
and replace them with a neat convenient-sized coin, bearing the same 
Le i: name, of a mixture of silver and copper, the halfpenny being about 
+ the size of the shilling, the penny about the size of the half-crown, 





only 10 pennies and 20 halfpennies coined to the shilling in place of 


12 and 24 as they now are. Let everything else stand as at presen 
names and all, except the fourpenny piece. It must be oes 
‘ and that would be no great loss. As new 3d and 6d pieces are coined 
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they can then be called 244 and 5d pieces, In the mean time they 
will answer the same purpose, as the value is the same in both cases, 


(Sept. 18, 


The money table will then be thus :— 


5 farthings . Daw + equal to one penny 
2 half-peuanies' . . + one penny 
5 half-pennies ° . . one 3d piece 
5 pence or 10 half-pence - one 6d piece 
10 penceor20 — . one shilling sterling 
20 penceor 40 — : one florin or 2s 
25 penceor 50 — . one half-crown 
50 pence or 100 — one crown 
100 penceor 200 — . . . One half-sovereiga 
200 pence or 400 — or 1,000 farthings, one sovereign 
I have to state, in conclusion, that the wretched state of the copper 
coinage, in Scotland at least, is such that the Government must very 
soon interfere in the matter. Along with this I enclose you five 
pennies and four half-pennies which I procured to-day from a 
respectable retail merchant, who assured me that one-third of all the 
copper which passed through his hands were of the same description, 
and that the disagreeable bickerings which took place every minute 
of the day, refusing them on the one hand and forcing them off on 
the other, was becoming almost intolerable. 
I am, your obedient servant, G. C, 
Glasgow, Sept. 16, 1852. 





News of the @teck. 
COURT AND ARISTOCRACY. 


Her Magsesty ard the Royal Family continue at Balmoral. 

The Braemar gathering came off on Thureday week in the Castle park, and 
was honoured, as on former occasions, by the presence of the Sovereigu. The 
games were, perhaps, poor enough in themselves, the feats of strength having 
frequently been excell: d at less pretending meetings. Her Majesty was attired 
in a Victoria tartan dress and black velvet polka, trimmed with deep lace. She 
wore a magnificent satin scarf of Royal Stuart tartan, and a plain black ailk 
drawn bonnet, with a black ostrich feather, and trimmed inside with white 
flowers. Prince Albert and the young members of the family also wore 
Highland dresses. 

Lord Malmesbury has deen relieved by the Earl of Derby, as Minister in 
attendance on the Queen. The Queen will leave Balmoral on the 11th of Oc- 
tober for Windsor castle, where the Court is expected to arrive on the evening 
of the 13th of October. 

It has just been determined to build a new palace fur the Queen at Balmoral. 
It is to be built on a site between the river and the present castle, fronting the 
south, and is estimated to cost from 80,000/ to 100,0001 The architecture 
is moderr, and will combine the ornamental with the useful. A new bridge 
is to be thrown across the Dee; and the public road which now leads through 
the forest of Ballochbine is to be shut up, and a better road provided along the 
south bank of the river, The old palace is to be entirely removed. Tbe new 
palace is already staked out. 





DEATH OF THE DUKE OF WELLINGTON. 


His Grace the Duke of Wellington was seized with illness on Tuesday morn- 
ing, and expired at Walmer castle at a quarter past 3 in the afternoon. 

Nothing had occurredin the usual state of his Grace’s health to cause serious 
uneasiness. Oo Monday he took his customary walk in the grounds attached 
to the castle, and gave directions with reference to a journey to Dover on the 
following day, where Lady Westmoreland was expected to arrive on a visit to 
Walmer. His appetite had been observed to be keener than usual, and some re- 
marked that he looked pale while attending Divine service on Sunday, but 
otherwise nothing had occurred to attract notice or to excite uneasiness, and 
after dining heartily on venison he retired to rest on Monday night, apparently 
~~ well. Lord and Lady Charles Wellesley were the only visitors at the 
eastle. 

Early on Tuesday morning, when the valet came to awake him, his Grace 
refused to get up, and desired that the apothecary should be sent for imme- 
diately. The valet despatched a note to Mr W. Hulke, surgeon at Dea!, who 
arrived about 9 o’clock. He found the Duke, to all appearance, suffering from 
indigestion, and complaining cf pains in the chest and stomach. He was in 
the full possession of his faculties, and described his ailment very clearly. So 
slight and seemingly harmless were the symptoms that Mr Hulke confined him- 
self to prescribing some dry toast and tea. Mr Hulke on leaving called upon 
Dr M’Arthur, and told him what he had done, which the latter approved of. 
Neither of the medical gentlemen appear to have been present when the fatal 
attack commenced—an attack to which the Duke’s constitution has for years 
been liable, and which, a year anda half ago, had been conquered by their suc- 
cessful treatment. His Grace, when seized, lost the power of epeech and of 
consciousness, On the arrival of the medical atteudants emetics were adminis- 
tered, which, however, produced no effect. Every effort was used to afford re- 
lief, but in vain. His Grace was removed from bed into an arm-chair, where it 
was thought he would be more at ease; and the attendants of his dying mo- 
ments stood ina group around him, watching the last efforts of expiring 
nature. On one side were Lord Charles Wellesley and Dr M’Arthur, on the 
other Mr Hulke and the valet. As the time passed on and no sign of relief was 
visible, telegraph tnessages were despatched, first for Dr Hume and then for Dr 
Ferguson, who, however, were unfortunately both out of town. Finally, Dr 
Williams was sent for, but he did not arrive at the castle till 11 o’clock at night, 
when all aid was useless. About noon a fresh attack, shown in the exhausted 
state of the patient by shivering only, came on, and from that time hardly any 
sign Of animation could be detected. Mr Hulke could only ascertain by the 
continued action of the pulse the existence of life. He felt it from time to time 
tll about a quarter past 3, when he found that it had ceased to beat, and de- 
clared that all was over. His remains await the arrival of the new Duke, who, 
with the Dachess, has been sojourning at Frankfort, and no steps will probably 
be taken with reference to the faneral until their return. 

ee 

Artbur Wellesiey, fourth son of the second Earl of Mornington, who married the 
eldest daughter of the first Viscount Dungannon, was born at Dangan Castle, in the 
county of Meath, on the lst of May, 1769. Other accounts fix his birth in the towa- 
house of his father in Dublin. In the registry of St Peter’s Church, Dublin, it is duly 
recorded that “ Arthur, son of the Right Hon, Earl and Countess of Mornington,” was 
there christened by “Isaac Maun, archdeacon, on the 30th of April, 1769. The Duke 
kept his birthday on the 18th of June. Atan early age he came to England. After @ 
few years of domestic instruction, he was sent to Eton College, and thence proceeded, 
being intended for the military profession, to Angers (Maine-et-Loire), and entered at 
the Military College there as a pupil of Pignerol. 
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At the age of eighteen the name of “ Arthur Wesley” was gazetted as ensign in the 
73rd Regiment, and in December following promoted to a lieutenancy in the 76th 
Foot. In January, 1778. he exchanged into the 4!st,andin June of the same year 
was appointed to the 12th Light Dragoons. He received his company and commission 
in June, 1791, and in October of the following year was appointed to a troop in the 
i8th Hussars, In 179) the family influence of the Morning'ons sent bim into the 
Commons’ House where he represented the borough of Trim Captain Wesley rarely 
addressed the House, and, when he did so, but faint traces of that Spartan style of 
eloquence, since then so remarkable for its terse plainness, were perceptible. The 
Gazette of April 3C, 1793, contains his name as Major of the 33rd Foot, and five months 
afterwards he became Lieu'enant-Colonel of that regiment, In 1794, the 33rd, under 
orders for Lord Moira’s expedition to the coast of France, was embarked, when coun- 
ter-orders sent the troops to reinforce the Duke of York, then making his bluadering 
coup d’essai in the Netherlands. The future Field-Marshal here first saw the deadly 
shock of battle; the fate of the war was decided, and Lieutenant-Colonel Wellesley, 
in commané of three battalions, covered the retreat. On the 6th of July, 179%, at 
Alost, he repulsed the advanced guard of the French, and on the 10th, at Mechlin, he 
checked their forward movement with much loss. In March, 1725, the regiment 
embarked at Bremen for Enzland; and in July, four months later, Colonel 
Wellesley had re-organised his regiment, and reported it fit for service. In 

April, 1796, the 33rd sailed for India, and Wellesley. gazetted as its colonel, on the 
3d of May joined his regiment at the Cape. In 1797, his brother, the Earl of Morn- 
ington, now known to history as the Marquis Wellesley, was appol.ted to the Gover- 
nor-Generalship of India. Here was a brilliant vista for the aspiring soldier. Mala- 
velly and Seringapatam were followed by Conaghall, and by the Mahratca wars io 
1803, where, atjAssaye, he crushed the fierce and hitherto invincible cavalry of Central 
India. Honours were now showered on the victorious General Wellesley, and in 1805 
the thanks of the King and Parliament were voted for his services in the Deccan. The 
same year he returned to England, and on the 10th of Aoril, 1806, married Catherine, 
the third daughter of the the second Earl of Longford. Soon afterwards, he was 
returned for Newport. In 1807, his administrative career opened by his appointment 
to the Chief Secretaryship for Ireland, In tbe same year,in the expedition against 
Copenhagen, under Lord Cathcart, he was second in command. The result was, 
after an attack planned in the most strategic manner, the complete overthrow of the 


es. 

in 1808, Sir Arthur Wellesley again received the thanks of Parliament. After a 
few months the Government despatched Sir Arthur to Corunna with an auxiliary 
force. He departed for the Tagus, and landed at Mondego Bay on August 3, where he 
was joined by General Spencer. He marched with 20,000 men rapidly along the 
coast, without waiting for his superior officer, Sir John Moore, fought a fierce battle 
with General Laborde, and was hastening to confront Junot. The treaty of Cintra, 
which concluded this campaign, excited in England the utmost wonder and disgust. 
Sir Arthur Wellesley, who had strenuous!y opposed its principal provisions, in a fit of 
indignant chagrin had immediately after its completion returned home, and resumed 
his official duties as Irish Secretary. After the defeat of Sir John Moore, Sir Arthur 
Wellesley transmitted to the Ministry so able and encouraging a memorandum on the 
defence of Portugal, that they determined on another effort. A strong reinforcement 
Was sent out,and Sir Arthur was named to the chief command. The celebrated 
passage of the Dourc, and the complete defeat of Soult which followed, are among 
the mast masterly exploits of the campaign. Sir Arthur Wellesley received a letter 
from the Duke of Portland, dated August 22, 1809, intimating that the King had 
created him Baron Douro, of Wellesley, and Viscount Wellington, of Talavera, and of 
Wellington, inthe county of Somerset. On the 4th of April the French crossed the 
Spanish frontier, and on the next day the evacuation of Portugal was completed. On 
the 26th Lord Wellington received the thanks of Parliament for the liberation of 
Portugal. On the 3d of May the Duke gaineda brilliant victory at Fuentes d’Onoro. 
The Duke next made an attempt on Badejoz, but he was compelled, for want of the 
necessary munitions, to relinquish his design, and, after a variety of affairs of less 
importance, the siege of Ciudad Rodrigo, which he had previously blockaded, was 
commenced in good earnest. On the 19th of January the town was stormed, and, 
afier a gallant defence, was taken. The next achievement of the Engi'sh general was 
Badajoz ; and on the 27th Lord Wellington received the thanks of Parliament for this 
service. On the 30th, Wellington entered Valladolid, and a few days afterwards 
recommenced his march on the capital, and, on the 12th, at noon, entered the city 
anc was received with rapturous enthusiasm. On the 3rd of the foliowing December, 
he received the thanks of Parliament for the battle of Salamanca; and on the 7th, 
100,0002, to be laid out in the purchase of lands to that value, was vuted to him as a 
rewa'd for his services, and to enable him to support the dignity of his peerage. 

Leaving the ¢apital, Wellington marched with a strong corps against Clausel. The 
unfortunate affair of St Michael’s hill, the only decided reverse Wellington ever met 
with, occasioned a most unpleasant sensation in England. Following up his conqueste, 
in six weeks, Lord Wellington, with a force of barely 100,000 men, had marched 600 
miles, passed six great rivers. gained a decisive battle, invested two fortresses, and ex- 
pelled 10.000 men from Spain. Never was a campaign briefer or more brilliant. 
Lord Wellingtes.’s next operation was the siege of San Sebastian. This he commenced 
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on the Ist of July. The invasion of France soon followed. On the abdication of Napo- | 


leov, Lord Wellington was named Ambassador to the Court of France. At home, 
besides being thanked by Parliament at various times for each of his principal vic- 
tories, he was elevated to the Dukedom. On the 28th of May, he took his seatin the 
House of Peers for the first time. 

The peace of Paris was concluded on the 30th of May, but the Duke of Wellington 
ees left long to repose upon his laurels. One more victorly remained yetin store 
lor him. 

The news of Waterloo was brought on the 26th of June, by Mr Sutton, the pro- 
prietor of a number of vessels plying between Colchester and Ostend, who made the 
voyage at his private cost for that special purpose. The Duke’s despatches arrived two 
days later, and were immediately conveyed to the two Houses of Parliament. They pro- 
duced the most rapturous expressions of joy. A vote of thanks tothe Duke and his 
army was carried by acclamation in the Lords, on the motion of the Earl Bathurst; 
and, in the Commons, the Minister (Lord Castlereagh) brought a message from the 
Prince Regent, in consequence of which an additional giant was made, to purchase a 
mansion and estate for His Grace. 

On the 29th of June, 1816, His Grace set out for London. In the meantime Apsley 
House, in Hyde Park, had been purchased by the British Government, and rebuilt by 
Mr Wyatt, for the Duke; and on the 19th of November the Parliamentary Commis- 
sioners purchased the estate of Strathfieldsaye. 

The Duke of York dying on the 5th of January, the Duke of Wellington was ap- 
pointed,on the 24th, his successor as Commander-in-Chief. The Prime Minister, 
Lord Liverpool, having died on the 17th of February, the King, on the 10th of April, 
nominated Mr Canning as his successor. Upon this the Duke of Wellington, and six 
other of the principal members of the old Cabinet, retired, His Grace resigning the 
command of the army on the 30th. This secession caused the failure of Canning's 
Ministry, and was succeeded by Lord Goderich, whose Government was very short- 
lived. en he resigued, the Duke of Wellington was instructed to frame a Cabinet 
This he according|y did, resigning the command, on the 15:h of February, in favour of 
Lord Hill. His late Mejesty (William IV.), taking offence at a remonstravce made by 
the Duke of Wellington upon the expensiveness of his habits, resigned his office as 
Lord High Admiral. 

One of the reforms with which the Duke of Wellington's name is indissolubly con- 
nected, is the repeal] of the Test and Corporation Acts, which he triumphantly carried 
during the session of 1828, in spite of the flerce opposition of Lord Eidon, and other 
Tories of the old school. 

Another measure of a similar nature was the Roman Catholic Relief Bi). On the 
19th of March, the Earl of Wivchilsea and Nottingham, a determined opposer of the 
bill, offered the Duke what His Grace covsidered an insult. The Duke demanved a 
retractation, which his Lordship declined to give,and the two peers hada hostile 
meeting in Battersea fields, His Grace fired without effect, the Earl discharged his 
pistol into the air, and the parties then left the ground. Lord Winchilsea afterwards 
published the retractation demanded of him by His Grace. 

On the 15th of November, 1830, Ministers were defeated on Sir Henry Parnell’s 
amendment, appointing a Select Committee to inquire into the Civil List, by a 
mejority of 27; and on the following evening His Grace and Sir Robert Peel an- 
nounced the resignation of the Cabinet. Tne Reform Ministry did not last long, being 
broken up by the resignation of Lord Althorp. On the 15th of November His Grace 
was directed by the King to form a new Administration, and he at once recommended 
the appointment of Sir Robert Peel to the Premiership. As Sir Rotert was then in 
italy, His Grace was at first intrusted with the whole charge of the Government, and 
the seals of the three Secretaries of State; but when the Cabinet was filled up, he 
took the direction of the foreign affairs. e lower house, however, commenced hos- 
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tillties, and having carried the election of the Speaker, they defeated the Ministers by 
passing a clause for aporopriating part of the Irish Church property to purposes of 
education. In consequence of this, the Ministers resigned in the April of i834. 

Ona the 29th January, 1834, His Grace wis usanimously elected Chancellor of Ox- 
ford, in the room of Lord Grenvills, deceased. 

The passing of the Reform Bill may be said to have f»rmed the termination of H is 
Grace’s political life; for, though he continued to be a warm and consistent supporter 
of the Conservative party, he never again aspired to the Premiership. 

For the last few years of his life, the Duke stil! continued to be consulted by 
Ministers, and, indeed, by Her Majesty herself, who is understood to have liked to take 
his opinion on all matters of importance. . 

The private life of the Duke was simple, methodical, and familiar in most of its 
features to all inhabitants and visitors of the metropolis. His attendince at the early 
service at the Chapel Royal and at the Whitehall sermons, his walk in the park in for- 
mer years, and of late times his ride through the Horse Guards, wich his servant behind 
him, are incidents which every newsp per hasl ng chronicled forthe information of the 
country, His personal habits were those of military punctuality, his daily duties were 
discharged systematically as they recurred, and his establishment was as thriftily regu- 
lated as the smallest household in the lard. This ec »nomy enabled him to effec! con- 
siderable savings, and it is believed that the property of the title must have been very 
largely increased. He married in 1306 the Hon. Catharine Pakenham, third daughter of 
the second Baron Longford,—a lady for whose hand, as Arthur Wesley, with nothing 
but the sword of an infantry captain to second his ‘pretensions, he had previously, we 
are informed, been an unsucc’ssful suitor. The Duchess died in 1831, and the Duke’s 
name was recently coupled with that of numerous ladies who were successively selected, 
by report. as the objects of his second choics, He expired, however, a widower, 
leaving two sons to inherit his name. 








METROFOLIS. 


CoMMERCIAL TREATY BETWEEN ENGLAND AND France. —The Morning 
Chronicle says :—“‘It has been rumoured at St Cloud during the past week, that 
M. De Persigny has settled, with the British Cabinet, the bas is of a treaty of reci- 
procal free trade between England and France. Itis stated that the prin- 
ciple of the arrangement on which the two Governments have agreed is, that 
all the commodities of each country shall be admitted into the other on pay- 
ment of a low duty—the highest impost levied by either on the productions of 
ita neighbour not to exceed 15 per cent. It is added that the rate of postage 
between the two countries is to be reduced to 7 sous, instead of 16, a8 at pre- 
sent.” The same paper of Thuraday says:—* The Ministerial morning organ, 
the Morning Herald, in a ‘communicated’ paragraph, represents us as having 
announced in our impression of Monday, that a commercial and postal treaty 
* has been concluded’ between the English and French Governments—an an- 
nouncement which is, our contemporary adds, ‘quite premature.’ We never 
asserted anything of the kind. What we stated was, that the two Governments 
had ‘settled the basis’ of such a treaty. Tothis statement we adhere; and 
we are glad to find that the official organ virtually admits, by its language, the 
correctness of our information.”——Since the above was in type, we see that the 
Moniteur says—“ Several journals have reproduced reports which had before 
been contradicted relative to a treaty of commerce with England. These re- 
ports are entirely void of any kind of foundation.” 

THe WokiInG Cametry.—Oa Monday about 250 gentlemen, church- 
wardens, and overseers of London parishes proceeded to Woking common, by 
special train, for the purpose of inspecting the grounds bought by the Ne- 
cropolis Company under act of Parliament. The object of the visit was to 
enable the parochial authorities to decide for themselves, and report to the dif- 
ferent parishes the nature of the accommodation provided by the company for 
the burial of the city dead. The company has at Wokiag 2,000 acres of 
land suitable for burial ground, which they will allot to parishes, so that each 
lot would be as much under the control of the parish as a churchyard is at 
present. Taking the annual metropolitan average of interments to be 50,000, 
it is computed that the company’s ground would not be filled with one layer of 
bodies in 400 years. It is also estimated that bodies may be conveyed from 
London to the ground by the South Western Railway, the funeral service be 
duly performed, and the mourners return to London in two hours. The 
business of the day resolved itself into a resolution to the effect that the Ne- 
cropolis Company possessed a “ national cemetery,” admirably adapted for its 
purpose, and that the company, consequently, were entitled to the support of 
the public. 

HEALTH oF LONDON DURING THE WEEK.—The present weekly return ex- 
hibits a further decline in the mortality. The deaths registered in the first 
week of August rose to 1,124; in the week that ended last Saturday (11th 
September) they fell to 936. In the ten corresponding weeks of the years 
1842-51 the average number of deaths was 1,119, which, with a correction for 
increased population, becomes 1,231. But this average is greatly augmented 
by the 2,865 deaths, principally from cholers, that occurred in the correspond- 
ing week of 1849, after the epidemic had attained its maximum and had begun 
to subside. Last week the births of 749 boys and 688 girls, in all 1,437 
children, were registered in London. The average number in seven correspond- 
ing weeks of the years 1845-51 was 1,312. At the Royal Observatory, Green- 
wich, the mean height of the barometer in the week was 29.789 in. The mean 
temperature of the week was 60.7 deg., which is 1.8 deg. above the average of 
the same week in ten years. ‘Qhe wind blew generally from the north. 








PROVINCES. 


Errects or Free TRADE.—Such is the scarcity of able-bodied paupere, or 
those able to do any kind of work, in the Greenwich Union, that the dockyard 
authorities have been obliged to affix notices at the gates, inviting those who 
“cannot get employment” to come in and pick oakum. In former years the 
guardians found no difficulty whatever in obtaining hands, the applications 
being far too numerous for the work to be done, even at the low prices paid for 
the work, but now the guardians are obliged to refuse the work from the Go- 
vernment authorities, who are thus obliged toissue “ invitations” for hands.”— 
Kentish Mercury. 

Sik James GRAHAM AND THE GAME LAws.—The following circular has 
been addressed to the tenantry on the Netherby estate: —‘ Sir James Graham, 
unsolicited, has pleasure in notifying to his tenantry, that they have his permis- 
sion to hunt and kill hares and rabbits on their several and respective farme, 
between hours of sunrise and sunset—the time for killing hares being limited to 
the usual period, from 27th September to 27th February. Neither guns nor 
snares to be used. This permission will be continued from the present date 
until further notice. During its continuance Sir James Graham confidently ex- 
pects and trusts that such a concession on his part will induce all his tenants, 
by themselves andt heir servante, to preserve the winged game on their respec- 
tive farms to the utmost of their power, for the amusement of himself, his family, 
and friends. He hopes that they will cordially co-operate with him in putting 
down the baneful practice of poaching, and would suggest that every tenant, 
acting up to the spirit of the obligation contained in his agreement, should, when 
engaging his servants, make it a condition that any unfaithfulness discovered on 
their part, in respect to the preservation of game, will be considered sufficient 
ground for immediate dismissa!.”— Carlisle Journal. 
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she Evecrionerrmnc Riots aT OLDHaM.—On Saturday afternoon last, thenon- | ditte, 438; Mr W. B. Armstrong, ditto, 408; Captain Bernard, ditto, 38. ; 
m electors who are friends and supporters of Mr W.J. Fox, the radiea! candidate, Thomas Hackett, ditto, 383; MrJ. Persse Grome, ditto, 368; Alderman Rey 
ar had a procession, and a large number of flag. They assembled ‘in a field near nold+, of Dublin, sold.a prime lot.of lames at 26+. The sheep fairrof this yea 
ee Mescrs Coliinge and Lencashirc’s factories, bottom of Moor. The friends of | has been numerously and respectably attended by gentlemen from differen 
. Mr Heald, the Tory candidate, consisting of a large number of drvaken | parts of Ireland, ‘The Barls of Charteville and Clonmel were amoug th 
8 colliers and others, had sleo a procession and flags. The two proces-ions had visitorr, and evinced much anxiety in the business of the day.” 
z a a fight in the field occupied by the Foxiter, and scores of = on a rene ‘ aan | 
si were torn to pieces. The news spread through the town, and rows took place : 
Se in various parts of the borough.— Liverpool Mercury. FOREIGN AND COLONTAL. 
st TROWBRIDGE.—The clothing trade of the west of England, as far as exhibited | 
™“ : by the prosperity of Trowbridge, Bradford, and Melksham, has not for a length BELGIUM. | 
J of time manifested such encouraging symptoms as it does at present. The The Belgian Government has ordered that, for the benefit of type- | 
i mills are fa!l of orders, the workmen — emgeyes at porns, oa founders, worn out type imported from abroad shall be placed on the 
3 aaa p—varataget 4 hare Cust, er comfort and social con- | -ame footing as lead, and be admitted without the payment of duty. 
ae Tue New Exvectrric TELEGRAPH To Dover.—A large force of workmen is PRUSSIA 
. now engaged in laying down the new telecraph to Dover. The wires are . ae : . 
carried ae the od ‘om road, through Sectneliie Gravesend, Chatham. The Cologne Gazette announces positively that the Austrian Govern- 
aud Canterbury, being enclosed in a trough and buried about two feet below ment has addressed a circular note to all the coalesced governments, 
5 the surface of the ground, As a competing company the proprietors of the | stating that the conditions of a reconstruction of the Zollverein laid 
. ee new line are excluded from the territories of the South Eastern Railway, to | down in the Prussian declaration are notacceptable. The impression 
oe which the existing line belongs. derived from the tone of all the Austrian and southern journals is that 
+ UnirorMiTY OF Time. —At a meeting of the town council of Bristol, held on | the negotiations run great risk of being interrupted altogether, at least 
ae Tuesday, it was resolved by a majority of 27 to 3, “That, in order to ob- | fora time. In spite of the damage:all these needless delays and un- 
f viate the inconvenicncies re-ulting from the want of uniformity in the time kept | cortainties do to the material interests of so many countries, the acts 
eee ene Se ee of the several states excite little or no feeling ; each step is examined 
} ee : : 1 criticised as if the re-establishment of the Zollverein was merel 
the harge of 11 ” and criticised as : at liverein y 
a aera ery Sera a curious scientific experiment, or as if the Prussian Cabinet was only 
aes having a match at chess by correspondence with Munich and Vienna; 
= the moves are discussed, but neither quickened nor directed by public 
SCOTLAND. opinion. The only party that displays any feeling is that represented 
FALKIRK Tayst.--Oo Monday the second of these great cattle markets by the Kreuz Zeitung, that still breathes defiance and Free-trade to 
’ for the season commenced its proceedings with the sale of sheep. The | Austria and the whole coalition. Itmore than shints that for all po- 
J stock was in good sondition, but in point fof numbers, was much below | Pular purposes the Zollverein could exist “ without any Custom-house 
4 an average for a September market. So eager were the buyers, that | duties atall.” It appends to its free-trade arguments a lecture to the 
‘ occasionally eight to ten different parties could be observed looking | authorities on the uselessness of prosecutions of the press ; and, in 
afier one lot. The keep being so abundant, and the harvest so early | consequence, has been again seized. It isat open war with the police, 
got over, aconsiderable portion of the good stocks that were purchased | and the seizure ofits impressions ‘are becoming so frequent that its 
in the north, and usually shown here, have been driven direct south, per | subscribers frequently depend for their supply literally on the accident 
order, oes ee being fixed. Many English and border dealers | ofthe newsmen outrunning the constable.” It is a race between the 
a an ee co an P ae ee _ The demand for Ireland | venders and the agents of authority, that recalls the Grand Chasse of 
Bi; still continues, and bes also been a means of increasing the demand ; in proof Di ete 1848 inst the “ Flying Corps” of distributors 
? of which all the steamers at Glasgow were freighted ten days ago. There is | ~° _ ti ae ee y 8 th d <n 
' no doubt that ewes were the kind more anxiously looked sfter, and at an The President of the province of Posen has issued a second appeal 
*, 
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early hour in the forenoon a complete clearance was effected amongst this class. 
The wedders, although they hung a little, had also a most excellent market, 
and a complete clearance was ¢ffected. Such a quick and good market has 
not been experienced in the memory of the oldest dealer. 

LIABILITIES OF RarLway CoMPANIEs FOR DELAY.—Qa Thursday, a case of 
considerable importance to railway travellers was decided by Mr Sheriff Skene 
in the Glasgow Small Debt Court. The pureuer, Sir George A. Houston Bos- 
well, Bart., of Blackadder, claimed from the defenders, the Edinburgh and 
Glasgow Railway Company, the sum of 5/ 14s 8d, as due to him under the 
following circumstances :- On the 3d ult., he was a passenger in the train ad- 
vertised by the company to leave their station in Edinburgh at eight o’clock, 
and arrive at the Glasgow station about ten o’clock a.m,, having arranged to 
proceed to Ardrossan, on its arrival, by the South West-rn Railway Company’s 
train which lef Glasgow at half-past ten o'clock ; but in consequence of the de- 
fender.’ train being nearly halfan hour late of arriving in Glasgow, Sir George 
was prevented from reaching the South Western Company’s station in time, co 
that.he was obliged, in order to fulfi! his engagements at Ardros-an, to hire a 
special train at an expense of Gl, which sum he now claimed from the Eviv- 
burgh and Glasgow Company—under deduction of the price of a first class 
ticket by ordinary train to Ardrossan. The defenders denied their liability for 
the cliim, on the ground that the time tables published by them—or under 
their authority—contained a notice that they would not hold ‘themselves 
responsible for de!ny. On the part of the pursuer, it was stated that the time 
tables exhibited at the company’s station in Edinburgh contained no suc! 
notice ; but, even though they had, euch notice was not in accordance either 
with the spirit or the letter of the company’s Acts of Parliament, and therefore 
not binding on the public. The Sheriff decided against the railway company 
for the amount of the claim, and all expenses, principally on the ground that 
they liad not exhivited the notice in question at their station in Edinburgh. 
His lordship, however, gave no opinion as to whether such notice would have 
been binding on the public supposing it had been exhibited at the station, The 
defenders intimated their intention of appealing the case to the judges at the 
























for subscriptions in aid of the committees in the districts ravaged by 
the cholera, and to form them where they are becoming necessary, as 
the epidemic is daily reported from new villages and districts. In the 
town of Posen itself it appears to be on the decline ; the last report is 
to the 10th, when there were 50 fresh cases, aud 16 deaths ; 440 persons 
remained under treatment. In Ostrowo a decrease in the number of 
new cases is also announce!, Two physicians have been sent from 
Berlin to Mavienburg, where the disease is still raging undiminished. 
At Katznase, a village a few miles from Marienburg, three grooms 
who were taking horses to the Royal stables at Berlin were attacked a 
tew hours after their arrival, and two of them died. The epidemic has 
been most injurious to the trade and intercourse of the province ; the 
railway train to Dantzic has for some time consisted only of two pas- 
senger carriages. From Silesia the accounts are more favourable, 
though in particular localities the epidemic is still very fatal, chiefly, 
it is believed, from the deficiency of medical assistanee. The Queen 
of Prussia has sent’100 thalers, from Ischl, for the relief of the desti- 
tute of the town of Landsberg (Silesia), which has been so severely 
visited. 

Baron Von Humboldt has just kept his 834 birthday, amidst the 
congratulations of his friends and admirers. The “‘ Nestor of Science 
is in excellent heaith, and is engaged daily for some hours on 4 fourth 
volume of the ‘* Cosmos.” 





AUSTRIA, 

Besides the Austrian loan just emitted, another looms in the future. 
The Vienna correspondent of the Frankfort Post Zettung, rarely mis- 
informed on Austrian subjects, says:—“ I hear that in January next 
a third loan of 80,000,000 florins will be concluded, and this time, 


43 ensuing circuit.— North British Mail, abroad.” Respecting the present loan a letter from ‘Vienna on Sep. 
ie : 9, says :—“Scarcely had the day expired on which the last instalment 
hey ot the loan of 185l-was paid, when a new loan of 80,000,000, the 
ae 








IRELAND. 
Tae Cork EXsIBiTION was brought tora 
musical festival aud promenade. 


Mr BriGut IN DeLrast.—It appear; from the Northern Whig that Mr John 
Brigit being on a Visit to Ireland, connected with matters of a public political 
character, tins been invited to averpt of a banquet from the Reformers of Belfast. 
A ‘requisition to this effect is now in course of signature, and it has been already 
Most reapectably tigned. The Freeman ‘states that Mr Bright has undertaken 
his tour in this country with a view of studying, in its details, the land question 


in the di-cussiou of w: ich it is h oped he will i 
vype take 
ian arli ; a prominent part in the next 


GcovVeRNMENT PaTRONAGE —A Ferman 
effect that Srr Richard Kan (brother of the late Lo i . a 
to teke charge of and organise a police force for eee on in 
2,000 of the Trish constabulary, who are to aid the civil power in saavesiens 
iu performing the ariaous duties now ‘requisite for the protection of lif d 
——— owing to the discovery of the gold fielde, a 
DVANCK IN THe PRICE OF STOCK.—The great annual fair — 
seoend ouiy in Imp tance to Ballinasloe—commenced on cies 
sate.of +hees, Uf whic’) morethan an average number was exhibited. One account 
‘says >—** Beeoders and purchasers were, in the early part of the day, disposed to 
held a litte aloof irom each other, but the determinaticn of the former broupht 
the latter * imto pluy,’and after a ‘little battle’ business commenced in full 


earnest. From a hurried the number of sh 

eep on the green may be 
estimated (0 amount toabout 12,000, 10,000 at least have ceeaene Prices 
exceed those of last year by from 25 ' 
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36s to 448 5 ewer, from 30s to 40s, were o each class, Wethers ranged from 


r ‘ great demand ; lambs, from 21s t 
268 ; Marquis of Clanricarde’s top lot wethers sold at 44s; Mr J. H. Seem 


close on Saturday with a: grand 


agh paper revives a report to the 






fourth in three years, was announeed by imperial decree. Subscrip- 
tions may be made in paper, they are therefore expected to be made 
chiefly by Austrians. It was in the plan of the Government to make 
the loan in silver, and to negotiate it on a foreign house; but notwith- 
standing the devoted friendship of the house of Rothsehild, the scheme 
was found totally impracticable. The arts of eloquence which at - 
beginning of this year drew 3,000/. from London, Amsterdam, an 
Paris, would no more succeed. The budget of the year, published 
since that loan was made, with its deficit of 55,000,000 florins, and 
the undiminished amount, 106,000,000 florins, of the military budget, 
as well as the proved illusoriness of the promised economies In all o 
departments of the State, combined to reduce to nothing the wea 
hopes entertained of a restoration of Austrian credit, and indispose 
foreign capitalists to venture other and greater sums in the ae 
which had already imperilled so much. All the influence of t 
Rothschilds has failed to remove ‘this deep distrust, ‘and thus we - 
that it is easier for the Turkish Bank than for the Austrian Imper! 
State to borrow in London the funds which it requires. We shall see 
with what success the new loan is offered to Austrians. Last year, oH 
spite of the terrorism by which it was sought to stimulate the Pr 
triotic action of all communes, corporations, and rich capitalists, on'Y 
two-thirds of the loan found subseribérs, and the rest was made up 
urtificial means, such as receiving domestic obligations in payment 
and encroachment upon the sinking funds ;.and thus was the mae 
of the government saved aftera fashion. Is: there nowany reason , 
suppose that things will go much better, or rather, is not their — 
much worse? Can the towns be burdened yet more this year ¥ 
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the burden last year exceeded their power? Have communes the 


‘right to risk public money with such speculations? As for private 


individuals, their pocket loyalty is much abated. Discount stands 
permanently at 6 per cent., and good bills are better than the paper 
of an insolvent state. The participation of the higher aristocracy is 


‘not worth mentioning in any loan of magnitude. How, then, are 


these 80,000,009 to be obtained except by force—moral force, perhaps, 
it will be, to save appearances. The loan will be most likely appor- 
tioned to the cities of the monarchy. Vienna will be held to find 
eight, Trieste'six, Milan five millions, and so on; the stadtholders 
will be ordered to summon the municipalities, and cast upon them the 
responsibility of providing for the due delivery of the required sums. 
But the right name of the money so acquired is contributions and not 
loan When gained it will have but one application—to cover the 
current deficit of the year.’ 

The Allgemeine Zeitung states that the pest has now reached 
Austrian Silesia, has crossed the frontier, and is ravaging the terri- 
tory of Cracow “ with a severity it has not shewn since its first ap- 
pearance in 1830, and which fully indicates the original Asiatic ma- 
lignity of this epidemic.” 





HANOVER. 

An agricultural conference or assembly on a large scale is being 
held at Hanover. It includes cultivators and farmers of forests from 
all the German States. They meet in sections, and the proceedings 
are varied by public dinners and excursions in the vicinity. In Her- 


‘renhausen there is an exhibition af agricultural implements, many of 


which have been ordered from England for comparison with those in 
use in Germany. The first full sitting of the guests was held on the 
6th: The proceedings were opened by a speech from Count von | 
Bernstorff, and an address from the Hanoverian Minister, von Ham- 
merstein ; the choice of the different sections for agriculture, grazing, 
the management of forests, the cultivation of orchards and vineyards, 
and breeding bees and silkworms, was then confirmed ; the 7th was 
appointed for examining the collection of agricultural implements at 
Herrenhausen. 


SPAIN. 

The official announcement of Spanish vessels having been placed on 
the same footing, in every respect, as British vessels in our ports, as 
regards port and navigation dues, arrived at Madrid on the 1st of this 
month, and was forthwith communicated by Mr. Otway to the Spanish | 
Government. Nothing more is wanted than the signature of Sener 
Bertran de Lis, transmitting the matter to his colleague of the Finance | 
Department, who will then order its insertion in the Gazette, and 
communicate it to the heads of the different custom-houses, in order | 
that they may levy the same port dues, &c., on British as on Spanish | 
vessels. Complaints are daily arriving from our consu!s on the sub- | 
ject of the extra charges levied on British vessels, notwithstanding 
the decree of February last, which was complied with by England. 
The Gazette publishes returns of the state ot the floating debt on the 
Ist inst. It amounted, at that date, to 344,183,474 reals. On the Ist 
of August last.it. was 352,063,566. reals. ‘Treasury bonds were nego- 
tiated in August at.eight per cent. with individuals, and six per cent. 
with the Bank. 

We read in the Espana, of Madrid, of the 7th :—“ A dreadful crime | 
has been committed in a town of Galicia. An individual has nvr- | 


dered nine persons of the same family. We have not received the de- | 
tails of this horrible event, the news of which arrived yesterday. We | 
only know thatthe murderer immolated his victims, one afterthe | 
other, with the greatest sang froid.” 

The eagerness after railway concessions continues unabated. The | 
Clamor Publico has the following remarks in reference to the subject. | 
It says :—‘ A short time back anonymous societies were the order of | 
the day at Madrid. The mania was so general that it was even thought | 
of forming a company for shaving the shareholders ot a moderate rate | 
perannam. That furor was dissipated, and many undertakings failed, | 
and sank amidst the hisses of some, and the tears of many honourable 
families, It was next imagined to establish immense commercial 
depots, and to erect arcades, with the same object. The result is, un- 
fortunately, too well known for us to take the trouble of recording it. 
Later still, mines were thought of, and the rage for denouncing argen- 
tiferous and plumbiferous lands was beyond description. There was 
not a-rock or land in the Peninsula that was not subjected to the ac- 
tion of the blowpipe-and uf chemical agents. Pits were sunk and cut- 
tings made even in argillaceous soils, and in tertiary and transition 
formations. A specuiator opened a:well in the field, covered it over 
with some bricks, and in a short time the shares were quoted in: the 
market, through the aid of friends and comrades, who profited by the 
mine before beginning to work it. Credulous people paid dear for 
their covetousness or indiscretion, having their pockets lightened, 
which were, indeed, mines for the dexterous sharpers. At this time 
prevails another idea—greater, more elevated, and more powerful than 
the former ones—the construction. of railroads in all directions, to 
bring near the most distant ends of our soil. Madrid and La Granja 
are full of commissioners from the provinces, who desire concessions 
ior all the lines. The Government, itis said, goes on conceding them 
with parsimony, being fearful of a monetary crisis, or of a commercial 
conflict, produced by the removal of the immense capitals requisite for | 
executing these colossal undertakings. At all events, if the general | 
efferveseenee be. well directed, it may give immense and fruitful re- 
sults. At this: moment there is not a village in Spain where iron roads | 
are not in project. We should prefer.that those which have been | 
commenced should be concluded before any new ones are begun.” 





ITALY. 
The Risorgimento publishes the following document, extracted from | 
the Italia e ‘apoio :— 
‘God and the people.—Italian National Association, No. 108. The | 
Extraordinary Commissioner of the Central and Internal Direction 


to the Citizens composing the Committee of the Central Internal Di- 
rection of the National Italian Association for: the Tuscan Provinees | 
at Florence: In consequenceof the Instructions I have received, I 
am happy to forward’to you the deeree of Union of Tuscany with the 
Roman dominions. This year is a solemn one. It fortifies those who 
love and desire the republican unity; it dissipates the illusiongof 
the Federalists ; it strikes to the heart the partisans of constitutional 
monarchy, and falls like a mortal weight upon tyrants. You are 
from this day investedwith all the powers inherent to your mission. 
Greeting and fraternity.— Florence, 20th August, 1852.” 

On his part; the Commissioner of the Committe at Rome recog- 
nises and definitively aecepts the union of the democratic association 
of Rome and of the Roman States with the Tascan provinces. The 
union of Tuseany with Rome is now morally accomplished, says the 
Italia e Vopolo, with all the gravity possible. There remains, how- 
ever, one trifling diffieulty—that of carrying it into execution, 

The vine disease continued its ravages in the neighbourhood of 
Como, Bellogio, and Robbio. The infeetion manifested itself by an 
eruption of white dust. In the mountains of Nesso, and the forests 
extending from Zebbia to Erno, and above Careno, the same malady 
attacked the chestnut) trees. The lower part of the leaf is at first 
covered with a white dast ; soon after the leaf becomes spotted with 
coffee-coloured stains, which perforate if, and the leaf ultimately turns | 
yellow, dries up, and falls. 

The Giornale delle Due Sicilie of the 3d announees that the King of 
Naples has just granted pardons to 362 political: offenders who had 
been exiled to the islands reserved for such prisoners. Among:them 
were 70 men who had served under the late Venetian Government ; 
the remainder were. soldiers of the corps of Lombard: Volunteers 
of 1849. 

The Neapolitan Government has published a decree doing away 
with the temporary quarantine which had been laid on vessels and 
produce coming from Algeria at the time when suspicions were enter- 
tained of the sanitary state of the colony. 

Ihave now before me, says the Daily News. correspondent, the 
terms on which an English company have obtained a concession forva | 
railway from Naples to Brindesi. There are some features in this: 
concession worth reflection, considering that British capital is at stake. , 
The leading articles of the coneession are:—‘ 1. The railway is to be; 
constructed with double lines. 2. The surveys ace to be presented 


| within six months. 3. The line (400 English miles) is to be com- 


pleted in three years after the presentation of the plans. 4. The) 
company must pay down a guarantee of three hundred thousand 
ducats within six months—if not the concession is to be considered 
ipso jure null. 5. The ground occupied by the railway is to be free: 
from the land tax. 6. Imported material for the railway to be free | 
from daty. 7. The concession is to last 80 years. 8. The Neapolitan, 
Government guarantees 4 per cent. per annum on the money ex- 
pended; but such expenditure must not exceed 10,000l per 
Neapolitan mile, which is one-fifth more than the English mile.” 


Now the two existing lines—viz., those of Castellamare and Caserta, 
—cost nearly 20,0007. per mile, without even a hill to cut. But the; 
new proposed line has nearly a hundred miles of mountain district, 
to engineer which will cost a sum far beyond that allowed by the Nea-, 
politan Government. It is by no means impossible, therefore, that; 
the 4 per cent., by extra expenses, may be reduced to 3 ; and if 1 per; 


| cent. be allowed for the sinking fund, that again would be reduced to; 


2 per cent. The completion too of such a work within three years: 
is next to impossible. 

My own impression is, that neither the Roman nor the Neapolitan 
Governments are sincere about railways. 


SICILY. 
The eruption of Mount Etna continues. A despatch of August 26) 
says:— Last night the lava advanced to within one mile of Zaffrana; 
Etna. The damage done to the vines is immense. The inhabitants; 


| have all abandoned the country, and sought refuge in places of safety. 


The intendente is on the spot.” 

Milo and Zaffarana are distant fifteen miles from the crater of 
Mount Etna. A letter from Castiglione, in Sicily, of the 25th, states 
that the lava had reaehed to within a few yards of the houses. of Zaf- 
farana Etna. All the inhabitants had fled trom the village. 

The following is from a letter dated Catania, August 30:—“ Yes- 
terday afternoon we arrived at Zaffarana. The stream of lava is to be 
seea from the last houses of this village, within gunshot. Even from 
that distance it spreads a terrific heat. The manner in which this 
fearful torrent advances is really singular, and it caunot well be un- 
derstood, unless seen. It moves on slowly, without interruption. 
The most advanced wave, if I may so call it, shvots up at the slightest 
obstacle it meets in its path, dispersing rivulets to all sides ; the mass 
circles round them, grows smooth again, and proceeds. A continued 
crashing and bursting is to be heard, as of glass in the fire—no other 
sound—and in the meanwhile immense damage is done. Every now 
and then a stoppage denotes that the stream has encountered a large 


| obstacle, or water. By day all this great mass has a reddish grey 
' aspect, with something glassy and polished. It is impossible to de- 


scribe its appearance by night. That stream of living fire, those 
clouds of cinders and sulphurous vapours cannot be pourtrayed in 
words: it is horribly sublime. The river of lava becomes a species 
of coating above the surrounding lands, and as it grows cold, fresh 
sheets of fire spread over it. Ifthe misery and losses occasioned to 
this unhappy region could be driven from the mind, in truth nothing 
could be more picturesque. It is to be remembered that the —— 
bed, through which streams of lava are now pouring, is the most fertile 
and best cultivated portion of the whole island. \ ineyards, every 
species of fruit, houses: imagife the damage, av the ed 
wretchedness entailed on all the peasantry and }*)prietors » t is 
more than five hundred years since lava flowed from Mount Etna in 
that direction. Much damage is also occasioned by (16 cinders and 
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burning sand poured forth from the crater, beneath the Monti di 
Cassone and the Valledel Bue. The volcano continues throwing up 
with loud detonations, and last night it sent forth such flames of fire as 
to illumine the whole country distinctly as far as Catania (distance 
fourteen miles), like a gigantic lighthouse. 





CANADA. . ; 

Letters from Quebec of the 28th, say that the Canadian Parliament 
had been in session upwards of a week. ; 

The speech of the Governor-General sets forth that the country is 
in a state of prosperity ; that it has rapidly advanced in population 
and wealth ; and that provincial securities have risen in value. 

Some important reforms are promised, and prominent among these 
are an increase of the representation and a mode for registering votes. 
A decimal system of currency is proposed, as well as the establish. 
ment of agricultural bureaux. Reform of the seignorial tenure is 

romised. To all of these proposed reforms no serious exception has 
Sose taken on the part of the opposition. eas 

With respect to the clergy reserves there is a good deal of irritation 

existing on the part of the reformers, in consequence of the decision 
of Sir J. S. Pakington against the repeal of the Imperial Clergy Re- 
serve Act of 1840; while the conservatives, on the other hand, are of 
course very glad at Sir John’s decision. The Imperial Act takes 
away from the Canadian legislature the _— to legislate upon the 
clergy reserves, and this power the reformers now demand. The 
Canadian ministry have expressed themselves strongly upon this 
point, and some of them have even gone to the length of declaring 
that they would insist upon the length of declaring that they would 
insist upon the right to legislate upon the reserves, even although 
that should bring them into collision with England. The following 
passage occurs in the resolutions in answer to the address; it is not 
yet voted by the house, though it will be, by a large majority :— 
“That while this house deeply regrets to learn that her Majesty’s 
ministers have refrained from introducing a measure into the im- 
perial parliament during its last session, for the repeal of the im- 
perial statute on the subject of the clergy reserves.‘ 





UNITED STATES. 

Advices are to the 4th instant. 

The House of Representatives resumed on the 30th ult. the con- 
sideration of the bill extending for four years the time for the pay- 
ment of duties on railroad iron, so as to benefit certain railway com- 
panies of the south and south-west. ‘The bill was laid on the table 
after a short discussion. 

The Washington Intelligencer of the 30th announces that “ An 
additional convention of commerce and navigation between the 
United States and Netherlands was signed at the Department of State 
on the 26th of July. The convention provides for the extending to 
American vessels in the ports of the Netherlands, as well as in all the 
—_ of their colonies beyond the seas, such treatment as is enjoyed 

y national vessels and reciprocated to Netherland vessels in ports of 
the United States. Also equal treatment with vessels of the United 
States in direct and indirect trade. The term allowed for the ex- 
change of ratifications is six months.” 

Miscellaneous advices mention that the cholera was raging in Mis- 
souri and in Buffalo. At Cincinnati much damage had been occa- 
sioned bya fire. Very destructive storms had occurred in the south. 
The lower part of Mobile was entirely submerged, buildings were 
blown down, vessels injured, and a great number of lives lost. The 
damage in the vicinity was estimated at 1,000,000 dollars. The 
same storm had destroyed much property in various parts of the 
Union ; at Memphis much corn and cotton were washed away. 

The lighthouses on Chandelier Isl. nd had been washed away, and 
the water had made a canal three quarters of a mile wide through 
Ship Island. 

At Savannah the destruction of life and property had been very 
great; both bridges across the Savannah river had been carried 
away, together with all the canal bridges. There were four feet of 
water in the streets, and the mails had to be taken to the post-office 
in canal boats. . 

From San Francisco we have advices to the 3lst July. The news 
is not very importavt. ‘The sheriff of Contra Costa county had been 
shot at and mortally wounded, while in the discharge of his duty, 
by a man oamed Hardy, who had leased a piece of land and re- 
fused to give up possession to the owner when the lease had expired. 
The outrage had caused great excitement at the place where it 
occurred, and it was thought Lynching would be resorted to. 
Auriferous earth is said to have been found in some boxes of Hobart 
Town potatoes which had been landed at San Francisco. The 
Herald states that two ounces of “dust” were washed out from the 
imported diggings. 2,200 sheep had arrived at Woolfskill Ranch, 
20 miles from the Sacramento, from Salt Lake ; they were upwards 
of 12 months on their journey, having left St Joseph's in June, 1851, 
The crops of grain and grass had sustained great ip jury from fire in 
the valley of the Upper Sacramento, At Mount Ophir diggins 
hundreds of miners were lying idle in consequence of the short 
supply of water, the long-expected Bear <River water not having 
commenced to flow. It was reported that the Indians, to the number 
of 2,000, were to hold a grand council at the head of the San 
Joaquim, with aview of unitiog against the white settlers. Business 
generally was dull at San Fraucisco, and a brisk trade was not 
expected for some weeks to come. There was a good demand for 
money, without alteration in prices. The stock market remained 
firm for all leading securities, with fair prospects for a still further 
advance. The inquiries for Californian stocks by foreign capitalists 
had been very numerous. 





4 WEST INDIES. 
Jamaica advices of the 23d ult. report the occurrence of an earth- 
quake at Spanish Town on the 22d. The shock was of very long 


[Sept. 18, 


duration, and the clocks of the churches were stopped. “ The sugar 
crop in Helawny,” says the Falmouth Post, “ will be considera)} 
less than was expected in consequence of the long drought, and the 
next crop will not be any better. On some properties the cane fieldg 
are completely burnt up, and much difficulty is experienced in pro. 
curing food and water for the stock. On the 20th am was a heay 
rain in Falmouth, and we believe that it was general throughout he 
parish. It is supposed that the whole crop in the island for 1852 wijj } 
not exceed 28,000 hogsheads, which will be little more than one. | 
half of that which the small island of Barbadoes has produced,” 

Hayti advices of the. 19th ult. report that the sickness there wag 
sensibly abating. Coffee ecarce and high, and is was feared the Em. 
peror’s commercial law would interfere with trade. 





BIRTHS, 

On the 14th inst., at Withington Rectory, Gioucestershire, the Hon. Mrs. Gustayyy 
Talbot, of a daughter. 

On the 9th inst., at Springfield house, Warwickshire (the seat of her parents, Mr 
and the Lady Elizabeth Bouitbee), the lady of Edmund Vernon Mackionon, Esgq,, 5th 
Dragoon Guaids, of a son and heir, 

On the Lith inst., at Gilmore hill, near Glasgow, the wife of Lieutenant-Colone] 
Blake, 33rd Regiment, of a eon. 

MARRIAGES. 


At St Paul’s, Wilton place, on the 16th instant, by the Hop. and Rev. Sir Francis 
Stapleton, Bart., assisted by the Rev. Martin Lloyd, rector of Depden, Suffolk, the Rey 
Samuel Webb Lioyd, eldest son of Edmund Lloyd, Esq., of Norfolk street, Park lane. 
to Catherine Frances, eldest daughter of Lieutenant-General Sir William Cornwallis 
Eustace, C.B., K.C.H., of Sampford hall, Essex, granddaughter of Richard Wogan 
Lord Talbot de Malahide, and widow of Robert King, Esq., Grosvenor place, , 

On the 1lith inst, atthe British Embassy, Paris, Edwin Corbett, Esq., Attache to 
Her Majesty’s Embassy at Paris, and eldest son of Edwin Corbett, Esq., of Tilstone, 
Cheshire, to Charlotte Anne Margaret, only child of the late Henry Morritt, Esq, and 
niece of William Morrit', Esg., of Rokeby, Yorkshire, 

DEATHS. . 

On the 11th inst., in Piccadilly terrace, the Hon. Selena Camerina Charlotte Denj- 
son, daughter of Lord Londesborough, in her 15th year. 

On 5th inst., at Aberdeen, William MacGillivray, LL.D., Professor of Natural His- 
tory in the Marischal Coliege and University, Aberdeen. 

On the 14th inst., at St Augustine’s, Ramsgate, Augustus Welby Pugin, Esq., aged 40, 

On the 7th inst, at Bregens, on the Lake of Constance, of severe bilious inflamma- 
tion, which lasted six days, Mr Robert Harrison, of Philpot lane, and 20 Sussex place, 
Regent’s park, merchant, aged 57. 





— 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The dividend declared on Thursday at the half-yearly Court of the Bank of 
England was 3/ 10s per cent , the recommendation of the directors being unani- 
mously carried. The profits for the last six months were stated to have amounted 
to 518,4651, being 9,1102 beyond the sum required for the proposed distribution, 
so that the “ rest” will now be 3,031,180/ instead of 3,022,0702, at which it 
stood after the payment of 4 per cent. in March last. . Among the topics indi- 
rectly touched upon were the desirableness of appointing a permanent gover- 
nor, the prospects attending the approaching termination of the present charter, 
and the absence of precise information in the shape of regular accounts at the 
periodical meetings. In reply to a question regarding the prevailing scarcity 
of silver coin occasioned by the temporary demand through the emigration 
movement, the Governor stated that the Mint authorities were making 
arrangements for augmenting the supply, so as to obviate future difficulties. 

During the past week or two large purchases of tallow have been made in 
Liverpool and London for America—a circumstance wholly unusual, as we 
ordinarily receive a portion of our supplies from that couniry. It appears that 
the United States merchants have been disappointed in the quantities to be 
procured this year from South America, and hence they have not only re-pur- 
chased in our markets some of their own shipments, but have also been buying 
any other sorts they could procure tomake up the deficiency. Hence there has 
been great firmness in prices, and they have experienced to-day a farther ad- 
vance, 








Annexed is a comparison of the present prices of wheat, flour, and bread io 
London and Paris :—The hizhest quotation of wheat of the first quality in 
Paris is 27f 50c per 14 hectolitre, which is equal to 42s 2d per quarter; and 
the highest price of white wheat of the firet quality in London being 548 per 
quarter, it follows that wheat is rather more than 28 per cent. dearer in Lon- 
don than in Paris. The highest quotation of flour of the first quality in Paris 
is 85f 5c the 100 kilogrammes, which ie equal to 358 2d per sack of 280 lb 
English ; and the highest quotation of flourin the London market being 438 
the sack, it follows that flour is 224 per cent. dearer in London than in Paris. 
The price of bread of the first quality in Paris is 31c per kilogramme, which is 
equal to nearly gd the 41b loaf English weight; and the price of bread in 
London, at the fail-priced shope, being 7d the 4 1b loaf, it follows that bread is 
about 31 per cent. dearer in London than in Paris. The second quality of 
bread in Paris is quoted at 24c per kilogramme, which is equivalent to nearly 
43d per 4 Ib loaf. 

The punishment of death, according to all the forms of the middle ager, was 
carried into effect at Munich on the 9th, The criminal had been condemned 
for robbery and murder. An immense crowd surrounded the ecaffold, and as 
soon as the culprit’s head fell, the people rushed in crowds, as if frenzied, to 
dip pieces of rag and paper in the streaming blood, as charms against certain 
diseaser, and copies of their numbers in the lottery to insure their being drawn 
prizes. The scene was fearful, from the incredible amount of superstition dis- 
played. The headsman, it is remarked, only completed his work in two 
strokes. A wish is expressed that executions should take place in private a8 
in Praseia. 
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Literature. 





Tue Turee Cotontes or Austratia. By Samvuen SipNey, Author 
of the “ Australian Handbook,” &c. With numerous Engraving’ 
Ingram, Cooke, and Co., Strand. 


Now that Australia is the talk of all the world, Mr Sidney's history 
of the colonies, describing the country aud giving advice to emigrants, 
will be very acceptable. In a light and graphic style, Mr Sidney 
recounts the hardship of the first settlers, the progress of = 
colonies to their present condition, and describes what that is. A 
any other period so large a book, though written in a8 lively @ 
manner, would scarcely be welcome, but now that every thing relating 
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to Australia is eagerly sought after, Mr Sidney's book will obtain the 
circulation it deserves. Condensation might have made it more ac- 
ceptable to one class of readers but to another, who desire to know 
all that can be known, it will appear neither diffuse nor extensive. 
It is more a book to make some extracts from than to criticise, and 
we shall take from it a few interesting passages. There are many 
parts—such as his description of the toundation of Adelaide, end 
his description of the Wakefield theory of colonisation—which will 
have a great interest for the political philosopher and the historian, 
as well as the general reader. Pamphlets of all descriptions concern- 
ing the colonies—some describing their constitutions and governments, 
others their manners—some life in the bush, and others life in 
Sydney—we have already had in great abundance, but not before 
have we had any book which may be said to embrace and almost to 
exhaust the whole subject, to combine pleasant reading with sterling 
though desultory information, and be a mine in which probably all 
future authors writing on Australia will dig. The work is preceded 
by asuccinct “Chronology of Remarkable Events in the History of 
Australia”; it is ornamented with many illustrations; it gives tables 
of the population and trade of the colgnies; a full account of all the 
gold discoveries; and is altogether a very complete account of the 
colonies. Let us, as a first extract, take an account of the 


BEGINNING OF THE COLONY OF NEW SOUTH WALES. 


When we now examine the population, the wealth, the commerce, the sources 
of annually increasing power and prosperity in the Australian colonier, the un- 
deniable elements of empire which they enjoy, it is scarcely possible to believe 
that the first settlement was formed with the overflowings of our gaole, and 


the sweepings of our streets ; that, for a long series of yearr, its very existence | 


was dependent on supplies of food, which the famine, occasioned by a morthi’s 
delay of a atore-ship, would have rendered useles?, and on grants of money 
voted at a time when votes, except on the grand tield-days of contending par- 
ties, were passed undiscussed in Parliament, and unrepcrted in newepapere. 

At this day, when care for the health, education, and religious instruction of 
criminals is carried to an extent which showr, in painful relief, the neglect our 
peasantry endure, it is with amazement and horror that we look back on the 
cool, careless indifference with which the ministers of George the Third, in 1797, 
set about founding a penal settlement at the opposite side of the world. 

Captain Cook and hie companions had passed a few days on the intended 
site of the proposed penal colony, and had found a@ small river, a profusion of 
curious plants, and an indifferent harbour. They had not seen any plains of 
pasture fit do feed live stock. They had not found any large edible animals, 
such as deer, or buffaloes, or pigs. They had no means of ascertaining whether 
the soil was capable of carrying crops for the support of a considerable popu- 
lation ; and the nearest land at which live stock and dry stores could be pro- 
cured was the Cape of Good Hope, a colony in the possession of the Dutch. 

As little judgment, as little forethought, as little common humanity was 
displayed in selecting the colonists as the colony. The first detachment con- 
sisted of the first governor, Captain Arthur Phillip, R.N., with a guard of 
mariner, viz., a major-commandant, twelve subalternr, and twenty-four non- 
commissioned officers, one hundred and sixty-eight rank and file, with forty 
women their wives. These were the unconvicted section of the intended 
colony. The prisoners were six hundred men, and two hundred and fifty 
women, the latter being not only the most abandoned of their sex, but many of 
them aged, infirm, and even idiotic. 

This fearful disproportion of sexes was maintained, and even increased, until 
the proportion of men to women was as six to one, and the results became too 
horrible to be recorded. 

This “‘goodly company” was embarked in a frigate, the Sirius an armed 
tender, three store-ships, and six transporte, under the command of Captain 
Hunter. At the last moment, by an aftertuought, one chaplain was sent on 
board. There was no schoolmaster, no superintendent, or gaolers, or overseers, 
except marines with muskets loaded in case of revolt. No agriculturist was 
sent to teach the highwaymen and pickpockets to plough, and delve, and sow. 
No eystem of discipline was planned, nothing beyond mere coercion was attempt- 
ed. Even the supply of mechanics required for erecting the needful houses 
and stores was left a matter of chance, dependent on the trades of the six 
hundred felons ; and, as it turned out, there were not halfa dozen carpenters, 
only one bricklayer, and not «ne mechanicin the whole settlement capable 
of erecting a corn-mill. 

The “ first fleet” sailed on the 13th May, 1787, and, after a voyage of eight 
months, during which they touched at the Cape de Verd Islands, Riode Janeiro, 
and the Cape of Good Hope, everywhere received with the greatest attention 
and courtesy, on the 20th January, 1788, anchored in Botany Bay. 


Botany Bay, however, was found entirely unsuitable for the site of 
a colony, and Port Jackson having been fortunately discovered 
about eighteen miles distant, the ship proceeded thither, and on Jan. 
26 landed and hoisted the national colours, where “ the colonnade in 
Bridge street, Sydney, now stands,” The whole party amounted to 
1,030 souls, who encamped under tents, and under and within hollow 
trees, in a country resembling the more woody parts of a deer park 
in England. From this beginning, from being governed by military 
discipline, and fed by stores, often exposed to hunger, has arisen in 
64 years a free colony containing nearly 200,000, souls possessing 
ample flocks and herds, and recently become a great gold exporting 
country. The history of that rise and progress is a remarkable ex- 
ample of the success of human nature struggling against difficulties, 
for every obstacle that active, well-meaning, but ignorant authority 
could lay in its way was laid till the colony obtained power to eman- 


cipate itself from the control of the Colonial Office and govern itself. | 


Till the arrival of Governor Macquarie in 1809, the governors were 
all naval captains ; and one of them, Captain Bligh, notorious through 
life for severity, and who continued in New South Wales the tyranny 
that made the crew of the Bounty rise against him, was deposed by 
the military and the colonists combined, and sent home. From the 
date of Governor Macquarie’s rule the colony throve apace, and its 
history is one of the most interesting episodes in the great history of 
mankind. The people there have yet to learn practically what war 
is, and we hope the lesson may never reach them. We must quote 
a brief notice of the two main founders of the prosperity or the 
colony :— 
MACQUARIE AND M'ARTHUR. 

To enumerate all the public works which, with no mean amount of skill, 
tnd a great cost to the parent country, Governor Macquarie executed, would be 
neither useful nor amusing. It is sufficient to state that while he erected many 





| substantial if not elegant buildings, in the town of Sydney, he took care hy well- 
devised roade, to render available all the cultivable land, and all the pastures 
to be found within as much of the territory uxder his command as had been 
explored. The settlers imbibed his spirit of progress, and imitated his energy ; 
flocks and herds increased to a great extent, althuugh the sheep were for the 
greater part of en inferior breed, a mixture of the hairy Bengal aad heavy- 
tailed Cape, whose wool was worthlessforexport. But M‘Arthur, whose efforts 
had been neglected and repressed by previous governors, was steadily pursuing 
his great idea of naturalising the “noble race” or Spanish merine, on the plains 
of Australia. In December, 1812, the Sydney Gazelle reports that ten rams of 
the merino breed, lately sold by auction from the flocks of Joho M‘Arthur, E-q , 
produced upwards of 200 guineas; and that “ several coats made entirely of the 
woo! of New South Wales are now in this country, and are of most excelient 
quality.” In 1852 a whole fleet of ships were required to convey the wool of 
Australia to the manufacturers of Yorkshire. 


On the first colony landing, some of the cattle they had taken with 
| them from the Cape strayed away, and, being better colonists than 
their owners, found out afertile place and multiplied. After a period 
of eight years they were found, and finally extinguished :~— 





THE LOST CATTLE. 

The reports of the natives led the governor to send out as scouts men em- 
ployed as hunterr, to collect fresh provisions fur public use, and they discovered, 
feeding on rich pastures on the other side of the River Nepean, still known as 
Cow Pastures, a herd of sixty cattle, the produce of the five cows and two bulls 
lost in 1788. 

To realise this sight, eo pleasant to the eyes of men condemned to perpetual 
rations of salt meat, rarely varied by fresh pork, the governor himself set out 
on an expedition, and tracked and viewed the herd with great delight. An old 
bull, fiercely and obstinately charging, was slaughtered in self-defence; he 
proved to be of the humpy-shouldered Cape breed of the lost stock, which left 
no doubt of the identity of the herd, and dispelled the notion of indigenous 
cattle ; the party made a delicious mea!, and a few pounds were carried back 
thirty-eight miler, over a rough road, to Paramatta, the rest being left to the 
native dogs and hawks, with deep regret, ‘ as meat fresh or salt had long been 
a rarity with the poor sick ia the hospital.” Many an Australian within the 
last ten years, galloping through Cow Pastures to purchase the finest cattle at 
21 per head, to boil down for tallow, has been reminded of the time when a bit 
of bull beef, that a well-bred dog would now reject, was a luxury to a governor 
and hia suite ! 

These wild cattle were preserved and increased greatly, dividing into *‘ mobs,” 
each under the charge of a victorious bull, until the general increase of stock 
diminished their value: many were consumed hy the surrounding small settlers, 
and the rest, being fierce and a nuisance, were destroyed by order of the govern- 
ment, when beef ceased to be a luxury. 


The book contains, mingled with its history and descriptions, a 
great number of anecdotes of individual settlers; and, though it is 
diffuse, is a very useful book, and will be of great value to a very 
large class of readers. 





Uncte Tom's Canin; or, Negro Life in the Slave States of America. 


By Harriet Beecuer Srowe. English edition. Routledge 
| and Co., Farringdon street. 
| Some books may be said to be events, and this is one. They come 


opportunely on the world, like a promised revelation, and are believed 
| in as soon us read. ‘Phéy are like the rising of the sun, which every- 
body expects, which diffuses light everywhere, and which does not 
come before its time: We remember, or we have heard of, several 
such books, Mr Carlyle’s volumes, great writer as he is, are not 
| of them, They exciteinterest whenever they appear ; they are strange, 
| are talked of, they surprise, they startle, but they are never like a 
revelation, nor do they in fact reveal anything. ‘hey strike no 
chord of sympathy; they amuse, they instruct somewhat, but they 
effect nothing, except a reputation for Mr Carlyle. We cannot say 
that even the works of Dickens are events. Much good have they 
done, much delight have they afforded, much have they helped to 
breathe into the people that gentler and kinder spirit they were pre- 
pared to encourage ; some of them, as the earliest of the Christmas 
books, had a high purpose and meaning, chimed i. with the per- 
vading feeling of the time, and guided and directed it, and were the 
books of the season. Sir Walter Scott's books, or Mr Macaulay’s 
books, however popular, are only books of amusement, and do not 
connect themselves with any phasis of society. We may quote as an 
instance of such books as we mean Malthus’s “Essay on Popul:- 
tion,” which had no charms for the multitude, but which came 
at atime when the world was seeking, almost distracted with doubts, 
and was at ouce received by many leaders of the nation as a revelation 
of a great truth, ifit found, as ali such books do, many opponents and 
cavillers. The “ Theory of Population,” be it true or false, influenced 
and guided !awgivers, philosophers, public journalists; and its publi- 
cation was an event which will for ever be marked in the history of 
our political philosophy, our legislation, and our literature. Perma- 
nently it may not be as influential as the ‘* Wealth of Nations,” but 
temporarily it was more so. It sh d, apparently, the halo of righteous- 
ness over many public iniquities, and was by many classes at the 
time more honoured than the Bible, and was honoured in spite of 
the Bible. Such a book was Dr Arnold's “ Elements of Physics,” 
which came forth—simple, plain, and grand—at a time when there 
| was a strong desire for mechanical and chemical knowledge, and was 
| the visible parent of the great subsequent improvements in scientific 
books, while it provoked and gratified the reigning desire. If he 
did not impriat his name, like Malthus, on his age, he deserved the 
honour much morethan any one of the many noisy patronage and 
money-seeking meu of science who now fill the ears of listeners 
with their oratory, and impress us, at least, with their excessive world- 
linesss Mrs Stowe’s book, like that of Malthus’s, supplies a great public 
wan’, or touches a chord of universal sympathy ; it serves a great 
| purpose, and l-ads forward a great crusade against an ackoowledy: 4 
wrong. As she says more than once, there is an upheaving of the 
masses, a desire for liberty, a yearning for freedom, a growing hatred 
against oppression, an indignation ready to break forth against wroug 
throughout society, and of that universal sentiment, Mrs Stowe's 
book is an expression. It gratifies and encourages the honest sym- 
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pathies of the onward-moving human race. It is born of — young, 
and coming spirit that is to trample an old and decaying feel - id 
existence. It isthe herald of the future souading the knell of ol 
oppression. It is popular in England as well as in ee It will 
be popular in France and in Germany. Twenty thousan — 
were at once circulated inthe United States. Several editions have 
been, and more are to be, published in England. It it already on 
every railway book-stall; it is noticed in several journals that a _ 
the rule, condescend to notice such works, and itinterests the whole 
of humanity. Upwards of 200,000 copies appear to have re 
already, and it is possible they will ere long reach a million. 
On the sales for three months the authoress has received 10,300 
dols,—a reward for literary exertion quite unexampled in the 
United States, and, we believe, io the whole world. The re -ard, 
too, is increasing every day. Mrs Stowe coins the sympathies 
of mankind intogold. That is her legitimate reward. Whatever she 
can acquire by the publication of her book in a cheap or any form 
here and in the States, she h sa legitimate right to; but we do not 
exactly agree with those who would give aa authoress or author a 
copyright in other people’s affections. Mrs Stowe is extremely fortu- 
nate in catching the tide at its flood, but she had not much to do 
with making the tide. Many other writers, many events have pre- 
pared and swollen that, and the very iatention o: her book—to sw. ll 
it still further—shows that it is but one of the drops or little rivulets 
of the stream. She obviously needs no protection of copyright to 
enable her to make a fortune as well as other writers. Her rewards, 
too, are a testimony in favour of republicans, who pay authorship when 
it deserves it better than kings. It is only now, as books have be- 
come a necessity for the intelligent Americans, that literature there 
meets its reward; and Mrs Stowe’s unexampled success is worthy of 
notice, not only on its own account, but as furni hing a refatation of 
the opinion that literary talents would not ripen in the States nor 
literature be rewarded, 


Our especial business, however, is to ascertain what can make such» 


a book popular. It is hardly necessary to intorm the reader, for he 
probably already knows, that “ Uncle Tom's Cabin” is the abode of 
a Negro, and that its owner—a religious Negro, apparently a 
Methodist—is the hero of a tale. He is, like many Negroes, a con- 
fidential servant and manager of a kind master, whose embarrassmen 
force him to sell Tom. He is carried South—disappointed by a series 
of mischances of acquiring his freedom, falls into the power of a very 
brutal master, and 1s killed by his cruelties. He suffers with all the 
resignation of a Christian. He is a martyr and ahero. He sows the 
seed of the faith in young and old, converts the hardened and the 
profligate and the scoffer, and is himself the very model of a Coristian 
—suffered as his master suffered for all mankind. He has a wife and 
family, from whom he is separated; and th» adventures he goes 
through are the means of introducing. a great number ot families in 
the Slave States of America to the reader’s acquaintance. A subor- 
dinate hero is a youthful slave, who acts more on worldly motives, and 
who escapes with his wife into Canada. Their history, and the per- 
sons they met with and are befriended by, introduce the reader to 
tamilies of quakers and others whose lives are a complete contrast to 
the lives of the planters and their slaves in the South. The book is 
avery vivid description of Negro life, and it is moreover a deserip- 
tion of planters’ life, and of much other life in the United States. It 
abounds in traits of generosity, and of genuine natural feeling in the 
Negroes. There is much in the book that is most pathetic, and a 
great deal that is very droll. We laugh and we cry alternately, and 
are never tired nor weary, nor do we even skip, except perhaps at some 
of the passages of St Clair’s sermons. Yet much of his eloquence is 
caustic. Mrs St Clair is the very model of a selfish woman. 
But these merits alone would not make the book so popular. 
Scores of books before have described Negro life and domestic man- 
ners in the States, though perhaps no one has described them so 
variously and so favourably as Mrs Stowe. Even that would not have 
sufficed to procure for her book such a world-wide reputation. The 
high purpose of the book, that of promoting the extinction of slavery, 
and the close agreement of that purpose with the present wishes, 
thought, hopes, and aspirations of the bulk of the human race, is the 
source of its success. In the form of a novel it treats of the very 
highest interests of mankind, temporal and eternal—slavery and re- 
ligion, welfare here ard hope hereafter. At every page the question 
is raised, by the narrative and comments of Mrs Stowe—What is the 
real influence of religion over the affairs of the world? Does it in- 
duce submission in the slave and justice in the master? Does it 
compensate the sufferings here by the hopes of an hereafter? Are 
men to guide their conduct by the course of Nature, by the natural 
laws of the external world, and of man’s relations to it, or by the 
precepts and principles of Christianity? Do they guide their conduct 
by one or the other ? Is resignation to the whip, as illustrated in the 
history of Uncle Tom for the love of Christ, the real doctrine of 
Christianity? Are all the States of the earth, and all the resolute 
men ot the earth, who battle or are ready to battle for their rights 
us men,inerror? It gives the palm of victory to Christianity, It 
crowns, if not character, yet creeds with glory. In the form ofa 
novel it is a popular treatise on the first principles of government, 
and the final ends of religion; matters theoretically interesting to 
the whole human race at all times, but at this time practically as Wellas 
theoretically interesting all over the world. The concluding chapters 
too, tell us that so far as the United States and slavery are concerned, 
it is meant to be such a treatise, and meant to rouse the people of the 
North, equally by a sense of shame and duty, by motives of humanity 
and patriotism, by a fear of God and of natural consequences, by 
hopes of happiness here and hereafter, not to tolerate, by any of the 
laws of the Federation, the principle of slavery. Piainty does Mrs 
Stowe say, after setting forth all the possible horrors of slavery—ex- 
“ggrrating them into the utmost enormity—that the men aud women 
ot the North are responsivle for their continuance. The book, as a 
work of art, is anything but perfect. It is thriliiag in parts; it is in 
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places beautifully descriptive, and it is always forcibly if sometimes 
coarsely written ; but the worst put together melodrame is not more 
startling nor more incongruous. The incidents are such as may be 
found in hundreds of nov-ls and romances, or in newspapers. The 
characters are firmly sketched and broadly distinguished ; but we have, 
as in some of Mr Dickens's latter publications, too many new oneg 
continually introduced, and the narrative is broken and disjointed. On 
all these points the book is scarcely above par; und it is not for them, 
but the great subjects it discusses, that itis read. To all the half. 
believers, to all the doubters in the virtues of Christianity while they 
profess it, the book is acceptable, as establishing, by the described 
effects of religion, its goodness, its necessity for life, acd consequently 
its truth, To all who aspire to freedom—now the great wajurity all 
over the world—it is acceptable, from setting forth practically the 
ruinous horrors of slavery to the slave and (o the master. The sub- 
jects treated of by the narrative give interest and value to trivialities, 
and gain for the book an immense, if temporary, rather than a lasting 
popularity. Asa picture of Negro manners and Negro thoughts and 
Negro actions, it is graphic and true; but it is not complete. The 
submissively villanous and degraded part of the black poputation— 
the Sambos and the Quimbos—who are the ready and brutal instru- 
ments of the white man’s tyranny over their own brethren, the heroi- 
cally submissive and good part of the slave population, the resolute 
and freedom-loving part, too, with good and bad masters, are faith- 
fully described ; but the average life of the slaves is not sketched, 
nor is that portion of slavery which is naturally sullen, and neither 
heroieally nor basely submissive, but commonly mischievous, cruel, 
aod outrageous, when there is an opportunity. Missis Cassy is a 
fiend of a woman suddenly converted to a state of grace, and Prue is 
a thoroughly debased and drunkenold slave; but there is no picture of 
a body of slaves cunningly or openly trying to revenge themselves 
for the wrongs done them. Mrs Stowe, on the whole, paints the Ne- 
groes too fair, and too much like an advocate. But the peeps: we 
get into the domestic lives of the s!aves under good and bad masters, 
and the different developments of their characters in different situa- 
tions, convey to us a good deal of truth, and improve our acquaint- 
ancgewith the slavery of the South. 


he book makes us acquainted, too, with the domestic manners 
of the Americans, and we are struck at every page, whether we read 
of the little woolly heads rollivg on the floor round aunts Dinah and 
Chloe, or of the Mas’r Georges and Miss Evas who play about the 
verandahs and in the parlours, with the freedom which children 
enjoy in the States. Neither slaves nor free are found to be an in- 
cumbrance ; tiey are all easily raised, they are not sources of painful 
anxiety like children in crowded Europe and like children in savage 
life, and they seem to be loved more, tolerated more, found much less 
in the way, and are probably happier, on the whole, than.childrea in 
Europe. It is generally believed that the kindness and care be 
stowed on-children in the middle and upper classes in Europe makes 
them humane and intelligent, and continues their superiority as 
classes from generation te generation: From the general freedom 
and well-being of the children in the United States the generations 
of men should grow up improved, not perhaps in the sense of us 
old Europeans+-whose idéas of improvement are often those derived 
from the court aad aristocracy of the last age, and are centred in 
what is called rising im the world, which is growing like them or 
like what they were—but improved in that mauoer, whatever it may 
be, which Nature is preparing for the future of mankind. In their 
go-a-head qualities, their great mechanical powers, the ready adap- 
tation of all their faculties to the material world; we find traces of 
the future development of the species. The freedom of children and 
the abundance of food ensure tle full development of the humananimal 
in America; ang@hot of one part only of the population, but of the 
t is highly probable that wherever in a state of so- 
| powers are fully developed, the moral qualities will 
be tully de¥eloped also. Not only is political freedom likely to be 
secured by the freedom of children, but social progress, That may 
carry with it—let us hope it will—the abolition of shavery. Mrs 
Stowe aims at that, and will promote it as much by raising a-sense of 
shame in the South asa sentiment of horror ia the North. If she 
were to act as a legislator as she reasons and narrates, she would 
break. up the Union; but only writing, having no other arms but her 
pen, she can only strengthen the sentiments inimical to slavery, and 
hasten its extiaction. 

To what-ultimately good purpose the institution of slavery, whieh 
we so reprobate in our hearts and minds, is permitted to coutinue by 
a Power higher than man, we need not inquire, as. we can for that 
question at present find no solution ; but the mingling of the black and 
the white races with the red Indian races in the American continent, 
and the growing communication with the coloured races of Hindostan 
and other parts of Asia, seem to indicate a coming time when all the 
families-ot man shali be fused into one—when liberty shall be the 
equal property and right of all, and when no: institution that our 
hearts condemn and our senses perceive to be evil shall any longer 
exist in'the world, That seems a possible result of the institution of 
slavery being now tolerated by that Power which inspires our hearts 
with sentiments of abhorrence for it; while we cannot and dare not, 
at.onee both in the: interests of masters and slaves, even if we have 
the power, decree its extinction. Mrs Stowe, with true womanly and 
honourable feeling, attacks the institution which is full of berror; 
she has no need indeed to consider the consequences of abolition, forshe 
does not deereeit; she only aimsat making the horrors of slavery kuowa, 
and in that she has completely succeeded. She will, therefore, coD- 
tribute to hasten. its overthrow, and hasten that fusion of the-races 
which seems likely to be one of the results of the Europeans having 
introduced Negro slavery into the continent of America. : 

Of Mrs Stowe’s book, which is in every person's hand, avd:which 
has been extensively quoted in all the journals of the empire, it 18 
useless to give anyspeeimens. It hasestablished for her a lasting a0 
wide-spread fame, and may be for the moral progress of mankin 

































































a ene 


Celae ete eee 


cone 


ee ee 


sc a 


——__ 
THE ECONOMIST. 


1852] 


what the invention of the rail er the electric telegraph has been to 
their material progress, 
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Gold coin and buliion . 21,320,636 
eNO sin cennnn cesttnneninnees 19 i54 
35,349,790 25,349,790 
BANKING DEPARTMENT, 
L. | L. 
Proprietors’ capital .......+ esevee 14,553,000 , Government Securities ,includ- 
% @Bt ..... 3,550,362 ; 


ing Dead Weight Annuity ... 14,189,142 


Public Deposits (including Ex- Other Securities.... eo 11,116,843 


chequer, Savings Bauks,Come 





NOOB coccceccccccccocceccecceccosssec, 13,269,415 
Gold and Silver Coin  ....co-ce00 











missioners of National Debt, 543,854 
and!) ~ dend Accounts)... 7,257,944 / 
Other enomits ......-cccccsereoees 12,330,726 | 
Seven Day and other Bills ...... 1,391,262 { 
39,113,294 | 39,113,2¢4 


J. R. ELSEY, Deputy Casbier. 
THE OLD FORM, 
The above Bank accounts would, if made out in the old form, 
present the following result :— 


Dated the 16th Sept, 1452, 


Liabilities, s. 5 Assets. t. 
Cireuiation inc. Bank post bills 23 477,637 \ Securities ccccoccorccccsscccccscece. 24,753,025 
Public Deposits ....c.ccccceces = 257,944  BulliOn..cccccee.cee on . 21,893,644 






Other or private Deposits... 


43,096,307 46,616,659 
The dalance of assets ahove liabilities being 3,550,3521 as stated in the above accou~t 
under the head KEsT, 





FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
4 Gecrence Of Cirewlation Of crcecccococcrecsecce cecceeccesceses 
An increase of Public Deposits of s+ 
An increase of Other Deposits of ...+ oo 
ue Seecrenns OF DORN Oi vi esis 0c cemtininenccmbel « 16,356 
An increase of Buitlion Of ....00++s. ecoomcee |6— 4 O72 
4n increase of Rest of ... 00-006 coccoeeee 1,359 
4 increase 0f Reserve Of sore covercccoccoerescecccecaccccseccocesseecce 965,082 


The present returns show a decrease of circulation, 658,9261 ; 
an increase of public deposits, 620,815/; an increase of private 
deposits, 194,1801 ; an increase of securities, 16,356/; an increase 
of bullion, 41,0722 ; an increase of rest, 1,359/; and an increase 
of reserve, 765,982/. The returns exhibit no feature which might 
not be expected at this period, and there is consequently nothing 
to call for remark. 

The money market is somewhat tighter this week. Just before 
the dividends are paid there is usually a greater demand for 
money, and this is now experienced. There is, however, a greater 
demand than usual at this period on acconnt of the briskness of 
business, and money is dearer. No bills are now discounted at 
less than 1}; for money on call 1} is given. 

There is no alteration in the exchanges, but there has been a 
tendency toa reaction on Vienna. A timely appearance in the 
market, however, of a large house as a buyer of bills on Vienna 
prevented the reaction from proceeding, and the terms remain 
about the same as last week: 

The transactionsinthe funds have been unimportant, and there is 
no alteration of the least consequence to notice in the prices. They 
have been steady through the week with little business doing. In 
the foreign funds there has been a good deal of business, and 
to-day there was a run on Spanish. Some large houses made 
considerable purchases, and the price advanced. We subjoin 
our.usual statement of the highest and lowest price of Consols 
every day of the week, and the closing price last Friday and this 
day of the other principal stocks :— 


eoveee £658 926 
ewe 620,815 
194,180 









ConsoLs, 
Money Account 
Lowest Highest Lowest Highest 


ee ee 


Saturday oo. 995 neo 100 
wnsssree 100 aennee 1008 


Monday suse 100 voces 1005 
POTEOG, ccececem «S08 cero “200  ccrecrree «90. cnems BO 
Wednesday en, 99$ cove 99% — ceareveen DE arene 998 
THUredRyerccsocce 99% sever 99% —sarserern «9G cerere 994 
Friday coorerccoere GBE severe 100 —cecsevee 100 —ccaree 200 


Clesinw pr.ces 















last Friday. 
8 percent consols, account... par¢ 
- — money ... 99% 100 
SIMETCENS ....coccrcesccsccecssee SUE 
2 per centredaced ..... cenntsens “SERS 
Exchequer bills ,jarge ...June 6& 7: 
—_ _ eo March ..- 

Bank stock ......-cceccoccscsecceess shut 
Bast | rdiastoek .....0.. sveessseee §276 80 
Spanish percents... 49% 503 g 

— 3 percents new def, 23 } ecocsccce SOE 
Portuguese 4 per CONES... 389 OF cv-cencee ‘SOG: 0G 
Mexivan 5 per cents. ....... ose corcocese 258 F 

— SB per comts 2. wsroce 25% amangese 4000 
Datch 2 Ver cem*s...rcccorcocee G45 53 eosceece 64% 5} 

— PPATGONIS ccoscccecces. GE @ covcveee “00 id 
Russian, 44stock .. weccese | 406.6 eesece 143 5 
Sardinian stock ...... pace, 1D — 953 6 
Peruvian ....ccceccce cocee 11046 esccce 1043 63 
Vomesttalai.cescrccococscnccoccccseces 443 § eoeces oe 
Aust:ian (scrip) 5 per cent ... 5 6pm ees eee 
Gramadar WUloce corcccceccocsecccccs ove ccccasece 
Turleish Serip oo... cccosessccese 82 9' pm eccecoces cee ¢ 


Business in the railway 
week. 


The settlement was 


market has been flat through the 
got through satisfactorily. 


To-day 


business is dull. The closing prices last Friday and this day were 
as follows :— 
Rareways. 


Closing prices Ciesing prices 














last Friday. this day. 
Birmingham and Oxford gua. 294 304 294 304 
Bieminghamand Dudley... 3! 21 29 36 
Bristol and Hxeter.cccccccces 102 108 1et 103 
Caledonians .rocesresees coove 419 424 4% 42 
Exnstern Counties ...cccccccooe IIE 1b4 2 div hg 114 
East Lancashire .cc.ccce: ccccecee 185 189 184 18§ 
Great Northern .......- «men 79 89 x div 75 76 
Great Western 2. ..--cccccseces 954 Ong 96} 97} 
Lanecashireand Yorkshire .. 864 87 85 86g x div 
London and Blackwalls ..... 8 8% x div 8s} 
Londen, Brighton, & S. Coast 1644 105} 104) 1053 
Loudou & Nori Western... L2t (219 ahamieae ae. le 
London and South Western’... 924 93) x div ecccossee GL 92 
Midlands ..ecoscccccccescensesescee 274° 8 x div Tit 77% 
North Brittot ......cccccececssocee 30 31 3) 3l 
North Staffordshire ...-..00-. 5 49 dis 4} 4} dis 
Oxford, Worcester, & Wolver. 47 48 47 48 
Sorith Eastern ccccoccoscccccscesee 22 73 Zils 72} x div 
South Wales eccccoscceseee esol eo 379 38 394 40 
York, Newcastle, & Kerwick 67 6% x div 67 68 
York ana North Midlaud..... 43 49 x div 454 454 
FRENCH SHARES, 

Northern of France .....-s00.0. 26} 26} . 27 27 
Do. 202% et. 6ds (formerly 

B canon Amiens shares) 13% ‘4 133 143 
Paris arid ROUEN .......cc-cccereee 34 349 34 34h 
Paris and Strasbourg 274 274 2a9 29 
Rouen and Have ceocsoce vce 143 04§ tag 145 
Duteh Phenish ..-ccccese coe «645.3 Gis ¢ dis par 
Paris and LYOuS wc «s.cccecceseee L1G L1G pm Lig lig pm 


The great scarcity of silver coinageat present experienced, and 
the conversation on the subject between the Governor of the 
Bank of England and Mr Masterman, at the meeting of the Bank 
proprietors on Thursday, cannot fail to attract attention to the 
subject. In conjunction with this complaint the public will 
notice that large arrivals of silver are continually taking place 
from Mexico and other countries, but as soon as the metal 
reaches our shores it is bought for the Continent or the East 
Indies. Hardly any of it remains here ; it only passes through 
the country. It is pretty plain, therefore, that commerce is 
quite ready to supply the public want of silver, but some cause 
stands in the way of a ready conversion of the metal commerce 
continual imports to the purposes of coin. The temporary de- 
ficiency of silver we may expect, according to the statement of 
the Governor of the Bank, will be remedied, and it will depend 
entirely on the Mint and its regulations whether the public 
will again suffer from a similar short supply. 

It is estimated that the amount of coin shipped to Australia is 
about 2,000,000/, and, including the sum taken out by emigrants, 
it may equal in value the gold dust received. 

We give in another part of the Economist a complete sum- 
mary of the produce of the Californian gold field froma com- 
mercial circular, and we add here the account of the 

CoinaG8 AT PaHinaDELratia for August, 1852. 















GoLp. Pieces. dels, 
Donble Eagles ..... eeupeuse sacctedaccncesccccce «175,879 ictoceccee 9,535,560 
Eagles... ~ coors covcee osceesevevece ° 18,768 187,480 
Haf Eagles ... 45,283 226,4 5 
Quarter Eagles. 74,712 18,780 
One DOLars ceorercscececescseceereroveres 178,932 178,932 

492,974 4,285,386 

SILVER, ; 
Dol ar... ..ccceccvccccace aunseapocge coonsagqances eve 1,100  seoreres 1,199 
Half Dollars .... oad L5, 100 cecece ee i, a0) 
Dimes .cecceeee ee 62,500 pemnene 6,250 
Half Dimes  ....0+00 ccvcesese 70,% 0 ose 3,550 
Three Cent Pieces ..occe se seosee. wesereeees | 436,600 43,088 

2,078,275 4,346 885 
dols. 


Gotp Deposits ror CotnaGE. a 
From California ss+sse-ssssesssrrenersnssnssnssnnecsessnsressnasensanans SHON N 
From Other SOUTCES.0, .0ceeere 2+ eereneeee roses ans enerss ame senanenne ene 2 
2,675,’ 00 
. s 24 400 
Silver dullion deposited for CoimAage.++ ere ---sareenereesenerrerrns a 
There has been 32,049,035 dols gold deposited this year, SS —_— do's 
the corresponding term last year. 900.760 18 
Balance July 31, 1652.00 sccccvccccsescosccocoocescccoscescscccccss HgOUUs 


Every new scheme which promises to be a 


ingly the shares of the 
now very eagerly sought after, and accordingly th . 
English, Search. and Australian Chartered Bank announced last 


safe investment is 
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week are at a premium, and more demands are made for shares 
than the directors can comply with. The project, encouraged by 
the great success of the banking companies already established in 
connection with Australia, and by the great emigration which is 
going thither from all parts of the country and from other coun- 
tries, promises to be of great public advantage, as well as of profit 
to individuals ; and it is only when these two objects are con- 
joined in fact, though we have no liking whatever for gentlemen 
who carry on business for the public advantage, that any under- 
taking can succeed. Of no individuals is it so plain and palpable 
as of merchants, though equally true of all, that it is only in pro- 
moting their own that they can promote the public welfare. More 
banking and pecuniary accommodation are evidently required for 
Australia, and those who are first in the field to supply it will 
probably be successful. 


A railway company called the Upper India makes its appear- 
ance this week, to construct railways in that part of our domi- 
nions. The plan isto commence at Allahabad, where the navi- 
gation of the Ganges for steamers terminates, and to carry an 
iron road in time to Lahore and the Indus. The country is 
favourable for the project, being generally flat. In the first 
instance the railway will only be constructed to Cawnpore, the 
largest military station in India, with which there is a great 
dez! of communication. It will be afterwards extended. The 
project seems feasible; and our empire in India will be more 
securely preserved by carrying thither all the advantages of our 
civilisation than by other means. Private enterprise cannot do 
much there, however, unless backed by the Indian Government, 
and this plan seems deserving of its support, and is likely, we 
are informed, to receive it. 


Amongst the acts of the late Congress was one to authorise the 
Postmaster-General to enter into a contract for a term of five 
years, and for a sum not exceeding one hundred thousand 
dollars a year, for the transportation of the mails of the United 
States three times a month from New Orleans, via Tampico, to 
Vera Cruz and back, in steam vessels of not less than eight 
hundred tons burden, of the best form of construction, adapted 
to war purposes and to the navigation of the Southern waters, the 
same to be ready in the shortest possible time. 
























FOREIGN RATES OF EXCHANGE ON LONDON 
LATEST DATES, 
Rateof Exchange 
ow London, 


AT THE 


Latest 
Date. 


f.28 27% wcuse 3 days’ sight 
PBTIB ceccecseeeeeeee SPE. 16 seovee 25 173 eovee 3 MONtis’ daie 
eee wccee | _ 
ADEWErPrrcrcreeeee, —= 36 serves 25 324 eos eee eanee clan 
fill 928 coos Sdays' sight 
Amsterdam ..... — 14 sm { lt 873 coos 2 months’ date 
m.13 6 ccooss «3 days ’sight 
Hamburg on 14 .occce r 13 $3 wend months’ date 
St Petersburg .. — Lf 383d inn 8 _— 
Madrid ...cccccccee —— 10 ccoove 50 30-1C0d or | - 
Lisbon ..ccccccsccoces == a 533d eoccee 8 _ 
Gibraltar seccoowe — 4 cocee 503d coocee | 8 - 
New York cccccoose — 4 seo. 103 to 105 per cent pm ....., 60 days’ sight 
1 per cent pm evocce 30 - 
TamMsica ..ce-cseves AUS. 23 socoee 4 per cent pm eccese 60 a 
par csocce 90 - 
Havana ......ss00n 28 wo 11 ¢t012 percent pm ...... 90 ~ 
Rio de Janeiro... 274d to 27$4 esooee 90 _ 





ne 
a 


Bahia ...000--. 000000 
Pernambuco cesses 





274d to 273d 
274d to 274d 


60 and 90 days’ sight 
60 







Buenos Ayres ... 2 15-16d to 3d eoovee 60 _ 


eoosse 6C days’ sight 
6 months’ sight 


BINGApPore seocce ses 4s 6d to 4s 74 










ose eccose a 
Ceylom ccocccccccee July 14 x00 0 { one ecccee 3 _ 
* per cent dis coco 6 oe 
ooo essere I _ 
Bomba ay cccccssseeee = 23 coveee ooo coors 8 _ 
CU asiatoesua gO 
28 1$d to 2s 2d esovee 6 oo 
Calcutta secsceee —— 16 severe one aw 8 -_ 
oe 1 ~ 
California cecseccee = BL coveee 474d 60 days’ sight 
Hong Kong Jane 23.000. 4s 8d to 4s Sid 6 months’ sigh 
Mauritius ... — 30 sevens . 1 per cent. dis cooese 90 duys’ sight 
7 oan + per ct dis. sellers : 
Sydwey noceee severe 3 ccocc 8 per ct dis, buyers 30 days’ sigh: 
Valparaiso... see July 15 secsee 46d to 463d esseee 90 days’ sight 





COMPARATIVE EXCHANGES, 


The quotation of gold at Paris is about 3 per mille premium (according 
to the new tariff), which, at the English mint price of 81 178 104d per 
= Saatensene wae — an exchange of 25°19} ; and the exchange at 

aris on London at short being 25°274, it follows th 
“oe dearer in London than in Parie. a 

y advices from Hamburg the price of gold is about 426 r mark, whi 
at the English mint priceof 31 178 10}d omens seoatendond a 
exchange of 13.5§; and the exchange at Hamburg on London at short 
being 13°7, it follows that gold is about 0-64 percent.dearer in London 
then in Hamburg. 

The course of exchange at New York on London for bills at 60 days’ sight 
is 110§ per cent.; and the par of exchange between England and America 
being 109 23-40 per cent.,it follows that the exchange is nominally 1°05 per 
cent. in favourof England. And, after making a!lowance for charges of 


transport, the present rate leaves a emall profit on the i tati 
from the United States. . ener 


























PRICES OF BULLION. 


£es4 
Foreign gold in bars, (standard) srecesccerecsesesseespeTOunce 3 17 9 
AGW GHRGD. ctcscntmessseresesmampemnmmpenapsemeneminanne @ 10g 
Bilver in bars (standard)... s+. soccsesssesssrseeeeeeessessesssserere 0 5 0g 









THE ECONOMIST. 





Bank Stock ,8 pere 


ent 


| 


8 per Cent Reduced Anns. 


3 per Cent Cousols Anns, 


8 per Cent Anns., 1726 


$4 per Cent Anns. 
New 5 per Cent... 


eco 


oor 
eee 

| 
oo 


Long Anns. Jan. 5, 1860 — a+: 
Anns. for30years, Oct. 10,1859) 


Ditto 
Ditto 


Ditto 


8 perCent Anns..17 


5D one 


Jan. 5, 1860; 
Jan. 5,1880) 
india Stock, 103 per Cent 
Do. Bonds, 3 per Cent 1000.' 
under 500 
South Sea Stock, 34 per Cert... 
Ditto Old Anas., 3 per Cent 
Ditto New Anns.,3 per Cent 


Bank Stock for opg, Oct. 19 
3 p Cent Cons. for acct, Oct. 15 100} 100 1094 
india Stock for acct Oct. Ate. 


Exchegq. Bil)s,10003 14¢..... 708 p 











79s 678 p 70s p 

















Ditto 500) — qTs67sp  w. 7703p | ww G678p 6%sp 
Ditto Small — (71867sp67s70sp, ow | w+ 678 p 67s p 
Ditto Advertised wns os ove oo | oe = 
COURSE OF EXCHANGE. 
| | Tuesday. Friday. 
| Time . 
Prices negotiated}Prices negotiated 
on ’Change. | on Change, 
Amsterdam o. ove ove ove short 11 18g; 1) 193) 11182) At 19 
Ditto — a 3ms | 12 (g 12 08 12 0% L 
Rotterdam ... ooo eco oo _ 12 O04 12 0%) 12 O2; 12 6 
Antwerp = overeat ~ 25 474) 25 524) 25 474 25 524 
Brussels = see = ann weet _ 25 474) 25 524) 25 479 2% S24 
Hamburg eee eee oor ove , } 13 9 | i3 93 i3 9 13 9% 
i “de a short | 25 25 | 25 30 | 25 25 | 95 30 
Ditto a Sms { 25 45 2550 | 2545 25 50 
Marseilles «+. ove ove ove - 25 473%! 25 59 25 474) 25 524 
Frankfort on the Main “ei one — | 1205 12 220; | 121 
| Vienna ose eee ove eve — | 11 43 | 11 46 1140) 1 4 
| Trieste ooo ne oso ove _- 1144 | i 489 1142) 11 48 
Boe eee — | 37% 37a. 1378 | 
| Madrid a ae a — 49% on £68 nag 
| Cadiz «+ ove vee wee ooo - 49§ | 49% | 49% wes 
| Leghorn one ooo ove eee - 30 673, 30 72g) 3665, 30 70 
| Genoa a oo a — | 2 57;/ 25 62g] 2560!) 25 65 
| Naples a ee ee _ 4! alg 416 | we 
Palermo eee ooo ose eos - 123 1233 123 | ee 
| Messina one eco eco on _- 123 | 123% id, 
Lisbon oe woe ove oo - 53 538 53 | 534 
| Oporto ee ee ot 533 3 | 53% 
| Rio Janeiro w. eve oreo 60 dssgr) axe ove en a 
| New York 0 0 ome ow j= |= | eee ove ove 
FRENCH FUNDS. 
a ae | Parie London Paris |London, Pane London 
Sept 13 Sept.15 Sept. 14 Sept. 16 Sept.15 Sept. 17 
: y. 0. F. 0 | ¥. ©. | BW. 0, | BG. | BO 
| 44 per Cent Rentes, div. 22) | = = 25 
ee. }\ 104 0 103 70 | 103 80 163 
| per Cent Rentes, div. eee oe —_— | ow“ oe oof 
| March and 22 Sept. w= nt } 
| 8 per Cent Rentes, div. % — “ a 
| Jane and 22 December }, 77:18 oo =| (77:10 = IS 
| Beek div, 1 Sannery} 2850 0 | oe (2850 0 | we 2845 0 owe 
an uly owe oo . 
Exchange - London 1 month 25 274 os | 25.27% oes 25.273 om 
| Ditto Bmonths 24 173 ae 2d 17¢ ooo 25 \Te oe 
PRICES OF FOREIGN STOCKS. ee: 
- dat Mou, Tues Wed Thur eri 
Austrian Scri 5} pm | \ « 
ustriao eee eee eee eee eee eve eco eco eee . 
Brazilian, > aa CENt ow ose owe ew 1033 103 11034 11035 103 4 1039 
Ditto Scrip ... ove ~ ove eer] eee eos = (28 PM! ave ooo | 
Ditto (Roth:child’.) oo ove eee, ane eee eco ove eve oo 
Ditto New, 5 percent, 1829 and 1839 w+) ss. is eos eco coo | one 
Ditto New, 1843 .. ove oe ecol coo | cm eve ove oo (ee 
Buenos Ayres, 6 percent ove oe 73 } ooo 7k o,* 
Cuba, 6 per cent owe ove owe won) ome fone eee ove = 1° 
Chilian, 6 percent o. one ee wor eee . 1053 7 eee = 
DittoS percent .. = - eoo| wee {ae ose ee | eee foe 
Danisb, 3 per cent,1825 eco ove ooo | ove | ooo one oe (84 33 84 
Ditto5 percent Bonds 1. see wee) ove | ove eve ooo [luS | we 
Dutch 24 percent, Exchange 12 guilders...| a ooo eve ao (= 
Equador eee eee oo eee eee ore t ~~“ eee 42 oon } oe 
Grenada, 14 per Cent woe ove eco} eve ee eve woe | ate one 
Ditto ex Dec. 1849 coupon = ve ane) vee | tre 238 ove (288 oo 
Ditto Deferred sco one, enon ADE DG \125 124 2 123 8 Ed 
Greek Bonds, ex Over-due COUPONS... ses! see | ove pe i a ar) 
Mexican 3 percent .. ose ee ee log 258 4 [25h 2 25¢ 
Peravian,6 percent, 1849 ss. ave eee 1053 |Losgsd 1043 oe woe (1059 
Ditto Deferred, 3 per cent .. 654 66 [658 (6543 66 (65 
Portuguese, 5 per cent oo ooo ad aT we an eve ove oe 
Ditto 5 per cent converted, 1841... ses see) oe ts os a [ame 
Dittod percent os se ore oe SIH = «(BBY OP'S ~ 4 [394 82 39% 84 
Ditto 3 percent,1848 a. nee nee! wee | ose . ao jw | @ 
Russian, 1822,5 percent,in £ sterling 4... s js oe L1bd 1185 8) oo 
ey eee re ere ee ee ee ee 
Sardinian, 5 per cent... we oe 958938 @ 95h | we «054 95RD 
Spanish3 percent .. ss — see (49% 50) ... 493 50.493 3 508 


Ditto 3 per cent New Deferred 





Ditto Passive converted ... 
Ditto Com. Cert. of Coup. not funded ..., ... 


Turkish Loan, 1852, 6 per cent 


Venezuela 3} per cent Bonds 


Ditto Deferred 


Dividends on the above paya 














Slein London. | 


23h § 


Austrian,5percent.10 gu. jer Ssterling... 
selgian Scrip, 24 percent ... 


Ditto, 44 per cen 
Ditto, 5 per cent 


Dutch 24 percent, Exchange (2 guilders... 


© ase 


Ditto 4 per cent Certificates 


Ditto 4 per cent 





eee woe eee 
ove 
oes eee eee 
— —_ eee 








\23¢ § i288 23 g 234 
{ eee woe | 


oe 6 — 
Spct! ww. pet 
l¢gpm 10 pm 95 Pm 


/2§ pet x 
++ 10¢pm 1! pm 16$pm 
43 











ove | eee 











(Sept. 18, 
THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 





Sat Mon | Tues Wed Thur | Fri 
\ a 
eee | eee eee { eee eee eco 
ef tae Tone 
100 98 190 99] S94 992 99% 100 
~~ | ow (spat repeal 1S 
an we | me | we | wee Le 
eee eee soe | eee eee { ove 
iis on RES eed ce Renee 
4 ee De tie Se 
ose - 84s p 8487sp oe «=: BAB TED 
«. S48 78p Bisd4sp 84s p 84s7sp 84s p sie 
eee eee eee | eee \ eee oe 
we | mee fate |e = 
‘29 na bees” | ie ('298R) 208 
100 99% 99; £00 


67s 703 p 70s 678 p 70s 678 p 








4 238 4 
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LATEST PRICES OF AMERICAN STOCKS. 


—<————__—_—_—— 




































































| Amount in| ISeulae2 
Payable.| Dollars. Dividends, (S28/35% 
Sa gi*as 
a < 
a —S——-——_p a a 
# cent 
United States Bonds oe 6 1868 | 65,000,600 Jan. and July i093 | 
oe | a” a ee oe -_ \14 
— Certificates  . «.. 6 | 1867-8 ad 4 mm 11s 
Alabama... cme Sterling 5 1858 9,000,000 -_ | 95 
Settee en i ow ee {iss 5,600,000, 1 95 
— oe oe - eee 24 1361-6 2,000,000 ae | 55 
— Canal, Preferred... ow 5 1861-6 | 4,500,000 _ | \46 
— — Special do oe 5 | 1861-6 | 1,360,000 om '99 
Tilinois ove oo eo» 6 | 1870 | 10,000,000 on 
Kentucky os = owe we 18GB | «4,250,000 _ | 1693 
Louisiana eve Sterling 5 ‘oost 7,000,000 Feb. and Aug. \ 
Maryland ove Sterling 5 1888 8,000,000 Jan. and July'974 za| 
Massachussetts ... Sterling 5: 1868 8,000,900 April and Oct.|i07 107 9 
Michigan nee oo aw 6 — 5,000,000 Jan. and July j 
Mississippl eee me ow 6 {isos} 2,000,000 May and Nov.! ! 
-_ eee eee one ew § 1850-8 5,000,000 Mar. and Sept.'24 | 
New York a ~ ow 5) 1860 13,124,270 Quarterly | (194 5 
Ono o> ooo oo ~ 6 1875 | 19,000,000 Jan. and July } 
Pennsylvaria se eso ow 5 | 1854-70) 41,000,000 Feb. and Aug. 97 8 
South Carolina eee oo ee 5 | 1866 3,000,000 Jan, and July 
Tennessee oo = ws owe 6 | «(1868 =| 3,000,000, _ a” 106 
Virginia ... ooo ove ee 6 1857 7,00( ,000 -_ 100 =—-}210 
United States Bank Shares .. 1866 | 35,000,000) = | 2% 
Louisiana State Bank... ewe 10 1870 2,000,000! on 
Bank of Louisiana ww. oe 8 1870 4,000,000 —_ | 
New York City me om 5 {Iasg}| 960,000 Quarterly | | 
New Orleans City ose os & 1863 1,500,000 Jan, and July! \ 
- Canal and Banking | 1863 eee 20 
Planters’ Bank of Tennessee... | — oe ae | was } 
New York Life Trust ... ooo | eee eee | ooo ' 
Exchange at New York 1104, 
INSURANCE COMPANIiES, 
a Dividend Names, {Shares. Paid. eae 
he SS Bl 
2,000 37108 | Albion wows ee owe, 00's | 86 
50,000 7/14s6d&bs Alliance British and Foreign .. 100 | 11 0 0} 223 
10,000'6i pc & bs} Do. Marine «. =. | 10C 25 0 0! 42 
200,000.62 pcent ‘Anchor ss oe wees, loo! . 
24,000 138 6d Atlas... eee eee oe wee 50 §1¢ 0} 20 192 
3,000 4p cent ‘Argus Life ... -“ mo eof 100 ee 
12,000 7s 6d BritishCommercial aw 2 8 00| 7 
5,000 5! pe & bs Clerical, Medical,and General Life 100 10 0 0} 20% 
oe «=: 48 County ooo oo woe «| 100 | 10 0 O| loz 
an: ae Crown << - mm 5 0 0} 163 
20,000 5s Eagle oe ove vee ow! = 5 6 0 7é 
4,651 10s European Life vee wee ee} 20 20 0 0 M4 
oo. |... General ww. os os lS 500 54 
6000007 G7p cent Globe on eco owe ee} Stk, oo 1464 
20,000 5ipocent Guardian .. 0 a eo} 100 45 0 0} 57% 
2,400 12/p cent |Imperia! Fire oo = owes} 500 | 50 OO 0 | 256 
7,500 128 Imperiai Life ove ooo ee 100 10 0 0} 19§ 
13,453: 12sh & bs (Indemnity Marine ... eco o- 100 20 9 0, 52% 
50,000 28 & 2s bs Law Fire ww oe eee oo 100 210 0 | 44 
10,000 ono Law Life... ose oe o- 100 000 4647 
20,000° eee Legal. and General Life «+. eee 50 200 5f 
3,900 !0s & bs London Fire ove on ow 25 1210 0| 30 
31,000 10s & bs (London Ship a ese o| 25 1210 0 3c 
10,000,15spsn ‘Marine ove ooo eco o- §=100 15 00 17% 
10,000 447 p cent Medical, Invalid, and General Life) &0 200 23 
a ab Merch we wel CS 100 20s 
25,000 5 pcent National Loan Fun o- o-| 20 210 0 eve 
30,000 5/pcent (Palladium Life - eco ooo’ 80 200 22 
me ooo Phoenix ove ooo ove ore, ate oes | 1723 
2,500 1358 & bis Provident Life .. ws  « 100 | 10 0 0| 40 
200,000 58 Rock Life +. eco oe ooo 5 010 0 84 
689,220/ 6/ pe & bs|Royal Exchange ... oo eo, Stk. eve | 231 
on (6m Sun Fire . eco eco coo] ove ose | 211 
4,000 12 68 Do. Life .. @e on eco} cco | on | 55 
%5,000|4/ pe & bs United Kingdom ... - ee) 20 40 6 4g 
5,000 2! 5s share Universa) Life ose ooo | 100 10 0 @| 41 
ew. i5épecent Victoria Life ose ose ccc} en 412 6 54 
JOINT STOCK BANKS. 

No. of Dividends : Price 
shares. per annum Names. Shares Paid pr share 
L. b. 6 D. 

22,500 5iperct Australasia | ee ee 
20,000 | 5i perct British North American ose 50 50 0 0\ 57% 
20,000 | 3i perct Colonial .. eco ooo ~ 100 25 0 0) 16 153 
ooo | 64 perct Commercial of London... w- 100 20 0 0; 293 
10,000 6ipc&bs Londonand County ww oo, 50 20 0 0 ove 
60,009 |6{pc&bs London JointStock .. ow, 50 10 0 0) ea 
50,000 6ipe&bs Londonand Westminster «. 100 20 0 0 wi 
10,000 64 perct National Provincial of Englan 100 Sete OE oe 
10,000 | 5/ per ct Ditto New we eo, 20 10 0 0 oo 
20,000 | 42 perct Nationalofireland ese 50 2210 0 oes 
24,000 8énc&bs Oriental Bank Corporation 25 25 00 si 
20,000 | 8 perct ProvincialofIreland .. « 100 25 0 0 - 
4,000 | 81 perct Ditto New ooo -, 10 lo 0 0 a“ 
12,000 | 64 perct Tonian  o eco oxo ow 25 | 25 0 0 eee 
8,000 6ipc&bs South Australia w. - — 2 25 9 0, 
20,000 6ipce&bs UnionofAustralia ow «= 85 25 0 0 50% 50 
8,000 | 62 per ct Ditto Ditto oso oon eco 210 0 64 
60,000 | 7 perect Uaion of London owe ~~ 50 lo 0 0 ° 
15,000 oe Union of Madrid... se ww 40 40 0 0 ove 
DOCKS. i ahaa 
No. of Dfvidend ee ' | Price 
dhares \per naam Names, Shares | Pail. \pr share 
' L. L. | 
813,400? 4peent . Commercial os > ow Stk. eee 105 
2,065668/ 6% p cent Eastand West India ow, Stk. | on 1684 7 
3,628310/ 5 pcent | Lendon . we «+ eo Stk. oe =| :129 
1,352752/ 34 p cent St Kathar ine ese ooo oo. Stk. exo 96 
7.000 || pcent | Sonthampton a a on 50 so 0 8 34 
400,0002 one | Victoria oc ove ~ wo' 8 200 64 
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| LETTERS FOR EDINBURGH.—The letters leaving London at eight in the even- 

ing are in future to be in the course of delivery at eleven a.m. next day, instead 
of, as formerly, at two p.m.; and that the letters from that city for London, 
which now leave Edinburgh at twelve noon, will not be despatched until 3.15 
p.m. by the night mail for London. A simi!ar acceleration will also take place 
as regurds Glasgow and the north, and the branch posts throughout Scotland 
will be re-arranged to suit the alterations in the London mail, and will also re- 
ceive the benefit of the intended acceleration. It is also intended that the ac- 
celeration shall take effect on the Berwick line. 





Mails Arrived. 
LATEST DATES. 

On 13th Sept., America, per Canada steamer, via Liverpool—Newfoundland, Aug. 
25; Montreal, 30; St John’s, N.8,, 30; Prince Edward Island, 3i; New York, 
31; Boston, Sept.1; Halifax, 3. 

On (3th Sept., Cattronnia, July 31, via United States. 

On 13th Sept., Jamaica, Aug. 23, via United States. 

On 138th Sept., Sr Tuomas, Aug. 20, via United States. 

On 13th Sept., HRazits and Riven Prats, per Teviot steamer, via Southampton— 
Buenos Ayres, Aug. 3; Monte Video, 5; Rio de Janeiro, 14; Bahia, 18; Per- 
nambuco, 21; St Vincent, 29; Madeira, Sept. 4; Lisbon, 7. 

On 15th Sept., Pentnsvuzar, per Iberia steamer, via Southampton—Gibraltar, Sept. 
4; Cadiz, 5; Lisbon, 9; Oporto, 10; Vigo, 10. 

On Lith Sept., America, per Atlantic steamer, via Liverpool—New York, Sept. 4. 

Ou 15th Sept., Havana, Aug. 28, via United States. 





Mails will be Despatched 
FROM LONDON 


On 20th Sept. (morning), for Carpe pz Verps Istanps, Care or Goop Hore, MsL- 
BOURNE, and SyDNeY, per Sarah Sands screw steamer, via Queenstow2. 

On 26th Sept. (morning), for GipraLTar, Mata, Greece, lonran Istanos, Syata, 
Eoyrt, Inpta, and Caina, per Bentinck steamer, via Southampton. 

On 2!st Sept. (evening), for Unirep States, BRITISH NoRTH AMERICA, *CALI- 
FORNIA, and *Havana, per Atlantic steamer, via Liverpool. 

On 23rd Sept. (evening), for Mapeina, Tenerirre, StERRA Leone, and the West 
Coast oF AFRICA, per Forerunner screw steamer, via Plymouth. 

On 21th Sept. (evening), tor the MepirerRaNgeaN, Eoypt, InpiA, and CuINna, 
via Marseilles. 

On 24th Sept. (evening), for Unirep Srares, Baitish NortH America, *Cati- 
FORNIA, and *Havana, per Asia steamer, via Liverpool. 

On 27th Sept. (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

* If addressed “Via United States,’- 





Mails Due. 
Sept. 16.—West Indies. 


Serr. 16.—Western Coast of South America (Chili, Peru, &c,) 
Serr. 16.—Honduras and Nassau. 

Serr. 23.—America. 

Serr. 23.—China, Singapore, and Straits. 

Serr. 23.—Malta, Greece, Ionian Islands, Syria, Egypt, and India. 
Sept. 26.—»pain, Portugal, and Gibraltar. 
Oct. 1.—West Indies. 
Oct, 1.—Mexico and Havana. 
Ocr. 10.—Cape of Good Hope. 
Ocr. 16.—Brazils and River Plate. 
} 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 
, | Wheat. Barley Oats. Rye. Beans. Peas. 











a 76,494 4,154 10,540 643 | 1,852 443 
s d s a esd; 64 s 4 sd 
Weekly average, Sept. Ile) 42 5 | 2710 18 10 | 30 9} 34 5/ 81 9 
- — five) 449! 2% 2! 20 5} 31 3 | 3410; 31 6 
_ Aug. 28.0.0.) 43 7) 28 2 2 3) 99 9] 34 4/| 31 1 
~ — Blin} 41 2! 397 4) 19 8) 299 4] 33 9] 99:10 
on — Ico) 39 7| 27 5' 19 6| 30 3| 88 7| Bt 4 
aa — Tow) 39 7 27 3 20 0 


| 34 0) 3 0 
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299 7; 33 9} 30 6 
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Six Weeks’ AvsTaZesercs ovone) 4110) 27 8 19 9} 30 


Gametimelast year secre] 3911! 26 2 26 9! 96 9} 30 6) 26 10 
iia, A Oy 6B £6} 8 OF 2:0). 246 


GRAIN IMPORTED. 
Anaccount of the total quantitiesof each kind of corn, distinguishing foreign and 
| colonial,importedintothe principal ports of Great Britain, viz: —London, Liver- 





pool, Hull, Newcastle, Bristol, Gloucester,”lymouth, Leith ,Glasgew, Dundee, 
and Perth, 
In the week ending Sept. 8, 1852. 


Wheat Barley Indian Buck 








and and Oatsand Rye and Peasand Re corn and wheat & 
wheat barley- oatmeal ryemeal peameal meat Indian- buck wht 
flour meal | f meal meal 
| qre rs | are ars ss qrs qts qrs qrs 
| Poreign «.' 52.220, 8,095 , 23,15 600 | 83 1,278 | 1,616 on 
Colonia)... 1,997 ose eee eco 1 ove eee ove 


eee eee 











Total... 54,217 8,095 23,154 600 84 1,278 1,616 | oe 


Total imports Of the Week ......ccocccccsssvssesvcscescocssevececess 89,047 Gre. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

| The wheat market was steady to-day at Monday’s prices. For 
other grain and flour the market was inactive to-day, but terms 
| were not lower. The barley barvest turns out better than was 
anticipated ; and the supply of wheat from abroad is so certain 
that only fine qualities have any chance, according to Messrs 
Gillies and Horne, of selling here profitably. 

From Amsterdam, of the 15th, we learn that the market for 
wheat there was firm. From Rotterdam, on the 14th, they write 
that the complaints of the potato disease continue, and from the 
Lower Rhine it is stated that the tubers which appear sound when 
stored run into a decay in a few days. The supply of wheat we 
large, and dull of sale at former prices. Both at Cologne + 
Mayence, on the 11th and 10th, the corn markets were dull. n 
Hamburg last week the market was not lively. From Belgium, 
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| 
of The colonial markets are all firm this week. There has been a | having exceeded the demand, though the latter has been upon ap | 
ore considerable business done in sugar at firm prices, which now | extensive scale. Large sales have been made of floating cargoes | 
“* range from 6d to 1s above the lowest point. Refined sugar is in | of foreign sugars for near and Mediterranean ports, 6d to 1s under | 
a demand, and the market is active at improving prices. the prices which were paid in the beginning of last month. The 
3 The coffee market is steady, and sales have been made at pre- | decline, however, must be mostly referred to brown and yellow 
re vious prices. sugar, since white cargoes have in most instances fetched former 
<4 A good business has been done in rice at advanced prices for | prices. The accounts regarding the prospects of the forthcom. } 
sy lower descriptions of Bengal. ing Brazil and Havana crops continue most favourable, and the 
hy The American news received this week, about the growing | deficiency of the last Cuba crop appears again to be reduced, ac] & 
Mae cotton crop, being considered not quite so favourable as hitherto, | cording to the statements received this week from Havana. ; - 
e has given more animation to the Liverpool market. Prices for ee ii / 
:. qualities under 6d are 4 dearer, with a week's transactions of |... SS COFFEE, =F EE 
“if 46.000 bales.” To-day’s business is telegraphed at 7,000 bales, at Sept 3, |. cOe® — | “| 
: very steady prices. Messrs Stewart and Co., cotton brokers at | cwt ewt cwt out 4% ' 
ay New York, in their statement of 4th September, make the fol- | Holland? -o.-ssv+sssssesess| —— omens nan 733,000 { 
oa pe lowing statement about the new crop:—‘* The weather during | Hamburg 2-7 50000 140,000 175000 | 210/000 / 
-¥ the past fortnight has, on the whole, been of an unfavourable | Trieste ssseseeenssersnee| 106,000 39,000 51,000 85,000 f 
ne character for the crop, which cannot be said to have gained in ee anemia os see seneee | denaae = ' 
* 5 public expectation in that period. The tendency has been latterly i ; y 
; to excessive growth of the stalk from too much moisture, and it is | ____Total stocks sr+v-.-+---s0++00| 1,486,000 | 1,852,000 _|_1,330,000 _|_1.630,000_ 
well known that bolls formed in such weather shed under the sun’s * In first hands ondy ; in allother places in first and second. ; 
: rays after reaching their full size. In Mississippi, Louisiana, Value in the first half of the month of Sept. in London, per cwt, without the Duty. ' 
| Texas, and a part of Western Georgia, the boll worm has been | ~~~ , Yo s faba & ak ane . dob a ee ; 
complained of, and in Florida the caterpillar. As the plant is | Jamaica, goodtofine ord. #ewt) 37 to 45 | 40 to 47 | 38 todd | 45 to 55 
certainly behind the former one, anxiety may well arise lest a | fluit"sood ordinary | 3938 | as ak | 83k | gs 
serious injury may throw it into a short crop, as it has never been | St Domingo, good ordinary......| 27 38 | 43 44 | 36 387 | 38 49 
equal to the hopes of dealers at any period, a general wish | '»Holland—Java,gdord-#gkil. 24% 26 cts 26 27 cts | 25 26ets | dete / 
foran abundant onelikethe preceding prevailing sostrong, that its aa es 
Y true position and the advanced state of the season have not had | Total stock, January L....ccsesscsssssssseressessseeeserereeee 954,000 secsssesessenes 1,014,000 
: due weight.” Undoubtedly, the critical time (if we are to have a irl 735 000 erase } 
crop sufficient for the unprecedentedly large consumption) is | Total arrivals in eight ANtWerp.srcese 236,000 271,000 ' 
now at hand. To gather the enormous quantity requires a long ae, ovate Bamberg sevens soe. c00 oe 
picking season and favourable weather; no early frosts. Stocks| {ht endof Aug.c. J Havre 2... 216,000 220,000 
P are very small; we have, therefore, only the next crop to rely on England «+000 275,000 301,000 
to keep prices moderate. ‘The sales in this market have been nnn 2,319,000 ——— S010 / 
: 3,200 bales Surat and Madras at full prices. 3,196,000 3,451,000 i 
The market for tallow is getting up in consequence of a de- | Total stock, Sept. 1, as per tablessssvsssssessesesserseese 1,330,000  serverresrserre 15630,000 ; 
oY mand from the United States, which usually send tallow to US. | petiveries in eight months sssseesssssssssssssssssssssseeeee 14,866,000 1,821,000 
at The New York Shipping and Commercial List, of Sept. 4, says, | ‘The above tables show an increased stock since the returns of 
aie, tallow continues in request, and pr ices have again advanced. | jast month, and a larger surplus compared with 1851 than in the : 
Bs We note sales of 50,000 Ibs prime City, in lots, at 11 cents | peginning of last month; it must be observed, however, that the 
: cash.” ; quantity sold at Amsterdam on the 30th of August last has not 
: The wool, the metal, the leather, and the oil markets, are all | peen withdrawn from the retprn of the Dutch stocks in first 
: active; a great deal of business is doing, and generally at firm | hands, contrary to the observahce in former instances. 
Se or better prices. Copper and tin are in demand. There is &| ‘The favourable result of the Dutch sales, though partly antici- 
ou =o steady business in almost every market, andmnch more | pated, has had a corresponding effect upon the continental mar- 
; satisfaction is felt than last year. kets, where, at a moderate improvement in the value, consumers 
eS have come forward more freely. In our market the home de- 
INDIGO. mand is moderate, that for coloury Ceylon for export rather 
Tue market is very firm but quiet, as is generally the case during | €Xtensive. : 
. the time when the attention of all that are connected with this | Floating cargoes of Rio coffee, of which a good many are 
branch is absorbed by the examination of the goods exhibiting | Offering, attract considerable attention, holders have raised 
in the warehouses, and intended to be offered for sale in the quar- | their pretensions : there are buyers at the prices last paid, viz., 
terly auctions which are drawing near. For the sales commenc- | 35s 3d to 363 for good first for near ports. 
ing on the 6th of next month, there are now declared about 18,200 ee 
chests of all sorts. ue COTTON. 
MONTHLY STATEMENT New York, Sept 4. 
OF THE STOCKS AND SUPPLY OF’SUGAR AND COFFEE IN THE Or een a as > pep ‘i 
SIX PRINCLPAL MARKETS OF EUROPE. errata + A Sees 7 
‘ New ORLEANS, On Aug. Ll { SOUTHCAROLINA soon Aug. 27 
; BEN AS Gy Ns Se Sh De s IED | cei tick, ccepelbiieteanenvestas 21 | Norra CAROLINA ss a 
| HOGI. cccscencncneseccssesscotmpessene . 16 VIRGINIA sosecerescceecee woe oD 
, Sept. |, 1849 | 1850 185% 1852 TEXAS crosses sevescess cosecceesoee 14 NEW YORK sesssecseeseeees . 31 
=e ae DROREEA, sa crccecnnssee ms semempmes OF OTHEB PORTS aee.coseesssene see eee covers 28 
BF * eseaee | soneee janes | 3 =, re no. aa rease 
#4} ener neers 205,000 "96,000 78,000 | 105,000 | ne ee eee T5152 
ss 3 sitsoo | tieme | dare | sme ese 
% s ooveccces ses ccceoecees 243, a0, 9 55, { 
2 HLAvTe seevvesse eee soe ees peapeoenn -85,000 | 12,000 38,000 | 128,000 On hand in the ports on Sept.1, 1851 ...esssessseseeeee! onsrs eases — "i 
hs ENgland,, ..c..ccccersrreeresseeerersee 2,708,000 2,550,000 2,950,000 3,100,000 Received at the ports since dO. soy..+sessessesseesseess 3,018,132 2,331,763, 686,369 “ 
& Total stocks seovrsecsseceeeee sail 3,906,000 | 8,563,000 | 3,418,000 | 5,020,000 | Ecporecd to Premec aloes de aree ae onesenreon 1 ASO SE ASOT NON] we 
wf * in first hands ov/y ; in all other places in first and second. r Exported to the North of Europe since do... sees! 167,972 129,442! 38,530) ~~ 
= T. Exported to other foreign ports since do........00+0) 183,685 139,368 44,317 oe 
Value in the first half of the month of Sevt.in London, per cwt, without the Duty. ToraL Exrortep To Foreign Countrigssince do 2,437,804 2,986,363 451,441) 
h ee See — = : ee : ie Stock on hand at above dates, and on shipboard at j | 93,502 
Musco., E. and W. India ® ewt| 25 to 0 | 25 to 0 23 to 0 a. _these POTS srercesssersereersersseerersessrsesaces seveveee| GSO7L 91,573! ove | On” 
=: Havana, white .0......00scccccseee] 80 38 27 34 | 24 28 25 30 Stock or Corron tn INTERIOR Towns 
— yellow and brown 18 23 19 25 | #17 23 
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however, we are assured that the harvest has fallen out worse 
than was expeeted, and Belgium will meed supplies from abroad. 
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Brazil, white ......-cse-+ sss. 20695 | 2 8s | 19 83 20 «24 
| 





{ Sept. 18, 


Since the beginning of last month, all descriptions have ex. 
perienced a further decline, the quantity pressing upon the market 




























































(Notincluded in Receipts.) 



























: : 71 ee fee 1852 185! 
enna yellow and brown......... “ =| = as = vs ” bales bales 
$08 aenerene, Peeenrs serece csepes sees | 2 2 6 5 
Patent, crushedin bond ......| 29 30 i eel or “ae ce . At latest corresponding dates..c.cocccccosesse 8479 covererseeee 49,000 
isi 7jur:~«| «COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
owt ewt from Sept. 1 to the above dates. - 
Totadstock, Sammary 1 sersensnsssnsensenseneesssesewerreeee 25785j000 ssgreensevsenee 3,780,000 | | 
ewt ewt 50-51 
ase ved wien (re eta anno 186,000 1,6°4,000 me | ae 
tal arrivals in eight \ Amtwerp......... 197,000 340,000 Pe les _ bales 
months; fromthe be- / = Hamberg 300,000 330,000 Steck cm bend Bept.1, 1851 cicwessssncnscns| panes | rn 
ginniog of January to Trieste . 383,000 599,000 Received since coos... 8.018132 swe 283,768 
the end of Aug....... Havre.. ccoccecce 218,060 298,000 #00 nee peneenens ees cee seeeen ees tenses eve 5,018,198 a 
Baglend ~~. 5,111,000 4,851,000 Tatel waPPly .acccasoccessecerseseiossscseeresss | __ om SA17,105 | om 00 
7,835,000 8,042,000 | Deduct shipments.......s0..-sossescsecseser sce csosee 2,437.80¢ | 1,986,362 
; Deduct stock left On Mand ....00..-cseceesereneeee | 1,573 
10,620,000 11,823,000 - | e371 2,505,875 fee 9,077,936 
Total-stock; Sept. 1, a8 peT table ...-.cccer-rersserarssereee 3,818,000 sesesnssererere 3,928,000 | ee a. 
| 402,00 
Delivattes th Gye maUtes sincscassecssssstswrrersememane QPORAE namnae Leaves for Ameri¢an consumption ..,... 611,830 ’ 
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Vessets Loaviwe in tae Unrrep Srares. 




































~ Ports. \For Gt. Britain} For France. | For otherPorts 
At New Orleans.cresesee-ee eevee AUQ. = 3 3 { 4 
eee ove | ove 
— Savannah. secsse.+ 27 om des } 
— Charleston coves seers ° 27 3 one } se 
_ New York coo ccecee coscccccccones cocece 31 25 5 15 
Tota! .c2ccccccccccescoscceccecsesce cee 31 } 8 80 


Freight (Packet Rate) to Liverpool—Cotton, square bales, id per ib. 
Exchange, 1103 to 1104. 

The market has been quiet for the past three days, but we have no change to 
note in prices. The sales since our lest are 2,000 bales, making a total for the 
week of 5,100 bales, Besides the above, 225 biles Savanilla were taken for 
home use at 64 cents, cash, weighing 125 lbs each, quality and staple good, but 
not well cleaned. We quote: — 


Atlantic Ports. Florida. Other Gulf Ports. 







Taferler: ccoccuceccve ecsccessece 
Low to good ordinary 
Low to good middling . 
Middling fair to fair .......0 !1 one FH 0 
Fally fair to good fair ....« 0 @* sccoes @ 0 


LIVERPOOL MARKET, Sept, 17. 
PRICES CURRENT. 


9} 

103 

11} 
0 











Ord. | Mid. Fair. | 2°94 | qooa. 


1851—Same period 
| | | Fair, | 
' 


Fine. | ~———A. ~ 
Ord. Fair. | Fine 














per Ibper Ib per Ib per !b\per th/per tb per Ib per Ib! ver ib 
54a) Shc) 6d 6g | 64a) 644) 4g4) 5§2)... 
5s | 5 | 6 | 7e ) TH | 88 a | 6 } 8 
6g | 62 | 7 | 7) mm |e || Sb | oe] 8 
5 | 6h | 7 | | 8 13 |; 5+ | 6h 9 
3a | 43 | 4g) @ 4; | 5 93 | 3% 4} 
Imports, Consomprion, Exports, &¢. 


Whole Import, | Consumption, | “Exports, 





ERY Ptian © ...cccceescovee 
Suratand Madras...... } 





Computed stock, — 











Jan. 1 to Sept.17. | Jan.1 to Sept. 17. | Jan. } toSept. 17. Sept. 17. 
1852 1851 | 1852 1851 | 1852 185) | 1852 185} 
bales bales bales bales bales bales | bales bales 

1,709,521 | 1,417,953 | 1,875,820 | 1,106,720 189,420 | 181,830  5¢8,010 } 573,470 


There has been rather more activity in the cotton market during the week, 
especially in the early part of it, though a moderate business «nly has been done 
by the trade. Speculators have operated freely ; but from ‘the lateness of the 
season, there has been less demand from exporters. Prices of American must 
be qaoted 1-16d per Ib above those of last week, and in very many cases a 
greater advance was paid towards the middle of the week. There is no change 
to note in other descriptions. Longstapled kinds are in fair request at former 
quotations. In East India a good business has been done. The import of the 
week has only reached 11,630 bales, leaving again a considerable reduction of 
stock. The sales to-day are 6,000 bales. The market is rather less buoyant 
than a few days ago. The reported export amounts to 3,050 bales, consisting 
of 930 American, 340 Brazil, and 1,780 East India. 





EXPORTS FROM THE PORT OF HULL. 
From January 1 to Sept. 8, 1852, and the corresponding period im i851. 
(Extracted fromthe Customs Billof Eatry.) 


a Other 
Cotton Worsted Yarns & | Cotton 


| Twist Yarn. Threads Goods 





— Cotton Wool 


cern omen Rome, mee mm my) me mn, ere A, 

1851 , 1852/1851 1852 L851 1852 1851 1852 1851 1852 1851 1852 
5 Titer piper et ee ome - 
Petersburg 1452 1356 3158 1115 316 239 284 420 139 i196 28917 51675 
Hamburg... 23549 24218 5272 4670 4295 5799 8944 8741 5386 5255 24921 21420 
Bremen ..' 619 345: 5I! 37 93 Of 225 29, S58 34 240 408 
Antwarn... 999 753 249 395 462 GI2 337 309 338 634 8767 11923 
Rotterdam... 10465 12192 1240 15:9 1028 1542 4058 3771 2337 1877 8518 8654 
Amsterdam! 801 2551 59 127 143. 291 1092 2026 39; 819 .. 175 
Zwolle weooe 858 1675 2 9 26 lvd 215 30 9 Ci we oom 
Kampen wo 2499 as 89 aes 44 ane 396 ase 77 ce GS! oe 
| Leer ........ 1700 2064 12 It 23 33) 385 «39 «655 06«686 (1066)~=(ONT 
Denmark&e 2687 2122, 27 30 418 552 766 633 597 529 1978 3483 
Otr.Bro.Pts 1515 688 173 57 221 73; +95 25 67 28 «2426 «=—2240 
Other parts 235) 446) we | ase i4 9 499 488 10 27. owe 


rr | ee ce es ee ee ee ee ee ee 





ee eee ee 


—— «_—_—— 


Total...... 47387 48410 8332 7880 7093 9335 16856 16772 9464 91461 75988101285 
— Messrs Brownlow, Pearson, and Co.’s Circular. 





MARKETS OF THE MANUPACTrURING DISTRICTS, 


MANCHESTER, Tavrspay Evenine, Serr. 16, 1852. 


. 
CompPasaTive STATEMENT OF THE Corton Trade 


} | 
Price | Price Price! Price | Price! Price 
Sept. 15,/ Sept. Sept. | Sept. Sept. | Sept. 
Las. 1851. 1850. | 1849, 1848.) 1847, 


ee 





Raw Ootron:— 








s a + sdisdisdisd 
| Upland fair..cccoccsccsecovsssseveeeperlb 0 6 | 0 5¢ 0 72,0 5f 0 4f0 7 
Ditto g00d fait serrerserrseserseereereeeneerere 0 GEO 55 0 83 0 5F 0 44,0 75 
Pernambucolair reser es seeseeceeseees - 0 Th/0 630 S$ 0 G6!) O 5h Oo Bg 
Ditto = JO. FEIT acoccocccssrceeeeeere 6 73/0 7 0 B§, 0 GRO 5h 0 BF 
No. 40 Mute Yasn, fair, 2nd qual... 0193/0 98 0 11g}0 9'0 71/0 9¢ 
No. 30 WaTER do do coe | O 9$) 0 98011 | 0 83/0 740 98 
26-in., 66 reed, Printer, 29yds, 4lbs20z 4 9 | 4 6 5 3/4 8 S 7h 4 8 
27-in., 72 reed, do, do, Sibs2o0m 5 71/5 6/6 3\5 7h 4 7hS 7 
39-in., 60 reed, Gold End Shirtings, 37% | | 
YAS, SIDS 40% scccvecesesorerseecererscesces 8 48'7 9'9 19'8 13 6 103'8 3 
| 40-in,, 66 reed, do, do, do, 8lbs 1202 9 3 |8 7410 198 9.7 6/9 O 
40-in., 72 reed, do, do, do, 9ibs4oz.. 10 3 |9 9 tL 3/9 3) 8 1g 9 7 
| 89-in., 48 reed, Red End Long Cloth 
BO FES; O1 Ww irrrervecscessece ccosscemovesce| 7 C' | 7 Th 8108'6°9'6 48 8 0 


| Our cloth market during the past week has been without animation. The 
| upward tendency of cotton has prevented any declins, but has not caused any 

increase in thedemand. 26-inch and 40-inch printers sre very scarce, and are 
| bought freely where early delivery can be obtained; with these exceptions few 
| salee have been made, 


| The yarn market has been firm, and a fair amount of business has been trans- 
| acted at the prices of last week. 


~~ 


Braprorp, Sept. 16.—Wools—Week succeeds week, and there is no change ' 
for the better worth recording. Wool has been and continues to be too dearly 
bought to enable the staplers to relax, and the position of the spinners is too 
profitless to induce them to bay, except in the most rigidly sparing form. 
While this conflict contfnues—and we fear the prospect of a reverse of thie state 
of things is distant—undvuttedly we shall have a discouraging business. Noils 
and brokes are active in demand, with only a limited sup) ly offering. Yarns— 
There is a great deal of complaining about the state of the yarn trade, and 
from our inquiry we are inclined to believe it is not without cause, for the price 
that wool is commanding is widely different from what it bas ever been at any 
previous period, with yarns at the present price. 94 per gross seems to be the 
standard for combing numbers, and at that rate there is no margin. For second 
class of ‘nf-rior spinning, made from Devonshire tops, there is no fixity of price, 
and some job lots are sold at rates below what is named. Pieces—liere isa 
good deal of caution exercived by the merchants in buying at present, but there 
is a general feeling that goods cannot be lower, and any change must be of an up- 
ward tendency. The accounts from the United States continue to be favonrable, 
and as the class of good~ for that market usually consumes a good deal of yarns, 
it is morally certain they will not be produced on exsier terms than at present. 

HUoDERSFIELD, Sept. 14.—The market here has been languid to-day. Al- 
though there has been a fair number of buyers in town their purchases have 
not been large. Shippers have been busy during the week for the South 
American and continental markets. A fair quantity of goods has been stir- 
ring, but mostly deliveries to order. 

MACCLESFIELD, Sept. 14—We have little to add to our remarks of last 
week. The state of trade with our manufacturers continues more satisfactory 
than for some time past, and the wegpers are better employed. Thrown 
Silks—There has been a moderate demand, both from the trade here ond for 
exportation. The mills are all working full time; but as the silks in progress 
are mostly fine and tedious to work, there ia no accumulation of stock. The 
complaints are general that hands are scarce in this department; this also 
applies to the neighbouring town of Congleton, Raw Siiks--The market re- 
mains in thesame uncertain and inaetive state as we last reported it. The 
trade evidently are indisposed to enter into any operations further than for 
immediate use. 

Rocupatk, Sept. 13.—The flannel market has been rather quieter ‘to-day, 
and the merchants have purchased more sparingly than on the previous 
week. Broke wool continues yet very scarce, and high prices are asked for 
it, which the manufaeturers can ill affurd to pay, at the prices they are now 
receiving for their pieces. 

HALIFAX, Sept. 11.— Very few goods have changed hands in our piece hall 
to-day, and the business in the warehouses is also in a languid condition. 
The yarn trade has not experienced any noticeable change. Tiere is a good 
deal doing, priveipally for the shipping houses, but. at prices that are not re- 
munerative to the spinner. The wool market is quiet, without any alteration 
in the quotations. Short wools, especiilly the lower sorts, are fetehivg higher 
prices. 





CORN. 


AMERICAN CORN AND FLOUR. MARKETS. 


New York, Sept. 4.—Gratn. —There is a eteady good demand for wheat; 
and a fair inquiry for home use, and though previous to yesterday, on the re- 
ceipt of telegrephic advices from Halifax, lower prices were accepted, there 
was yesterday, on the arrival of the mail, increased firmuese, and the redaction 
before submitted to was then regained, the market closing buoyantly. The 
sales are large, and include 20,100 bushels inferior to good mixed Canada, at 
93; to 10lc in bond; 2,600 white Ohio and Genesee (mixed), 1 dol 60; 43,500 
Ohio, at 98 to 104¢ for red and mixed, and 1 dol 8cto 1 do! 10c for white; 15,000 
white Genesee, 1 dol 124c for prime, 1 dol 64e for inferior old, and 1 doi 11c for 
new, delivered; 2,500 white Michigan, 1 dol 7c; 5,000 mixed ditto, 1 dol 4c; 4,700 
heated Chicago and fair Upper Like, 70 to 7ic: and 3,000 new red Southern, 
part unsound, 97c cash. Corn is scarce, and being wanted for Eastern and 
City use, prices have again advanced and close firmly. The sales are 65,000 
bushels, closing at 70 to 72c for unsound Western, 73 to 74c for low to high 
mixed ditto, and 70 to 72c for inferior Southern. 

FLourR AND MEAL —The flour market was depressed, and prices declined a 
trifle on the receipt of the telegraphic advices by the America, but yesterday, 
after the arrival of the mail, there was a better feeling, and this reduction was 
generally regained, though some descriptions are still a little lower than on 
Tuesday last. The receipts are moderate, especially of fresh ground, which is 
most in request, and the market closes steadily at our revised notations. 
Canada is scarce and wanted for the British provinces. 500 bris soli, to arrive, 
at 4 dols 43$c, but 4 dols 50c in bond could now be obtained for good brands, 
The sales of domestic were: —We@ne-day, 6,300; Thar-duy, 10,000; and yes- 
terday, 9,000 bris. We quote :—Sour, 3 dols 624c¢ to 3 dols 75c; Superfiae, No, 
2, 3 dola 624¢ to 3 dole 75c ; State, common brands, 4 dols 31 4¢ to 4 dol» 37}¢; 
State, straight brands, 4 dols 37}c to 4 dols 43430 ; Sate, favourite brands, 4 dols 
50c to 4 dols 56jc; Western, mixed ditto, 4 dols 374¢ to 4 dols 439c¢; Michigan, 
and Indiana, straight ditto, 4 dols 43z¢ to 4 dols 50c; Michigan, fancy brands, 
4 dols 50c to 4 dols 564c ; Ohio, common to good brands, 4 doles 37}c to 4 dols 
50c; Ouio, round hoop, common, 4 dola 50e to 4 dols 564c. Corn meal is in 
small supply and very firm : 75 bris J-rsey sold at 3 duls 75¢ cash. 





LONDON MARKETS, 
STATE OF THE CORY TRADE FOR THE WEEK. 


MARK LAN, Faipay Mornina. 

There was a fair supply of English wheat at Mark lave on Monday, which 
met a good steady sale at the prices of the previous week, and a moderate 
demand was experienced for foreign at former rates: the importations con- 
sisted of 4,567 qrs from Amsterdam, 475 qrs from Anclam, 972 qrs from Ant- 
werp, 470 qrs from Bandholm, 1,750 qrs from Birdiamski, 4,860 qr from 
Dan'zic, 348 qra from Dunkirk, 430 grs from Elsfleth, 45 qrs from Fuuborg, 
800 qrs from Fehmern, 480 qrs from Griefswalde, 1,850 qrs from Hamburg, 
70 qre from Kiel, 2,100 qrs from Marianopole, 15 qrs from Middieiart, 725 
qrs from Nakskow, 340 q s from Nestved, 600 qra trom Piliau, 1,500 qrs from 
Rostock, 820 qrs from Rotterdam, 4,283 qrs from Stetrtiv, 1.330 qrs from 
Straleund, and 950 qrs from Wi-mar, making « total of 29,780 qra. W ith 
moderate arrivals of flour, trade for this article wis steady. Chvice malting 
barley brouzht as much money, but secondary sorts were offeri: g on lower 
terms. From our own coast we had only 505 qrs oat-, from Svotlen 1 2,405 
qrs, from Jreland 510 qre, but from foreign ports 560,242 {r8, whereof 29,870 
qrs alone came from Archangel: these liberal imports Cause! the large 
dealers to hold off, as factors would not give way enough to meet their views ; 
prices were on the whole steady, but the transactions were mostly with the 
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consumers. There is no activity in the trade for any description of floating / 
cargoes, save and except for Indian corn, aud those vessels at & distance 
coming from Galatz and Odessa are preferred, and the article from thence ; 

1 in-urance included. \ 


commanded 298 to 293 6d per qr, cost, freight, anc 

There were fait oun Tuesday at Liverpool of wheat and flour from | 
the United States and of European wheat; some distant buyers appeared 
for wheat, and good qualities brought full prices : average, dls 2d on 141 qrs. 
The exports of flour have exceeded the imports, and that article was the turn 
dearer for prime American. 

The imports at Hall were limited, and there was only a moderate supply 
of new wheat brought forward by the farmers, and quite as mur h money was 
obtained for all sorte, with a good demand: average, 393 on 367 qrs. 

The arrivals at Leeds were limited by vessel, but a fair quantity of new 
wheat came forward by the railways, which the millers purchased cautiously, 
prices ranging from 363 to 408 per qr for rd, and 40s to 45s per qr for white 


average, 43s 8d on 1,504 qra. ; 

There were good deliv. ries of wheat at Ipswich, but the quality did not 
tempt the merchants or millers to purchase freely: previous rates were well 
maintained for the best samples: average, 40s 74 on 811 qre. More barley 
was brought forwerd, and it sold pretty readily at 288 to 30s per qr. : 

The arrivals at Mark lane on Wednesday were very limited of English 
grain, moderate of foreign whest, and good of oats; there was only a thin 
atte dance of country buyers, but a fair extent of business was transacted in 
wheat at the full prices of Monday, and the factors would not submit to any 
decline on oats. 

At Edinburgh there was a good demand for wheat at rather more money 

, generally. the best samples were 6@to 1a per qr dearer: the average was 
41s on 889 qrs. The imports of foreigh wheat at Leith were limited, but 
two cargoes of Archangel oats had arrived. The imports at Glasgow were 
short, contrary winds having kept out the vessels, and fine wheats were 1s 
per qr higher. Sweet barrel flour commnnded 3d to 6d per barrel more 
money, 

At Birmingham market there was a large supply of wheat, and trade was 
dull, and prices were rather lower for all descriptions: average, 40s 4d on 
2,081 gre. 

The deliveries of wheat from the farmers at Bristol were very moderate 
and the millers took it off slowly at irregular prices: average, 38s 8d on 
264 qre. 

Trade at Newbury was eteady for wheat, and prices were unaltered. 

At Uxbridge a large supply of new wheat, and there was a steady demand : 
new and old samples were 1s to 28 per qr dearer: average, 488 9d on 771 qrs. 

The weekly averages were 42s 5d on 76,494 qrs wheat ; 278 10d on 4,154 
qrs barley; 188 10d ou 10,540 qre oats; 80s 9d on 643 qrerye; 348 don 
1,852 qrs beans; and 3ls 9d on 443 qrs peas. 

The fresh supplies of English grain at Mark lane on Friday were moderate 
with a fair import of wheat and a good addition of oats, principally from 
Archangel, besides a few parcels of French flour, and a tolerably fair increase 
of American. The few samples of English wheat on sale were taken off at full 
prices, and there was a steady demand for foreign at Monday’s currency. 
Fiour realised quite as much money, and the best brands of American were in 
fair request. There was no change of the value of any description of barley. 
The liberal quantity of foreign oats at market enables the large dealers to pur- 
chase at prices a trifle under those of Monday, but the factors give way re- 
luctantly, as the next large arrival from Archangel will bring in the latest 
shipments, and no great quantity from thence will be at sea then. 


The London averages announced this day were-— 

Qrs. 58 

5,909 at 42 
408 31 

1,016 21 
43 32 
167 3116 
104 32 10 


WORE 00 occ c00000 200 200 000 200 200 000009000000000 000 000 200 cee seeeee one 
Barley .co.2.ccrccesovescvecccvece coo sesceccee ses +00 000-00 000 100 eoscee 
UAatSrccccceceroscoveees 
BRO ccocccccevcvccccccces co0sse00e © ces con ene coe cen concen ssecee esecee 
Beans wro.ce-ve. 
DG icecescsosencnnsennmivistentnnedtcsiinbnesansnpemnnteeiamesse oo 
Arrivals this Week. 
Barley. Mait. 
Qrs. Qrs. 
580 soe-ee 1,720 roves 
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Oats. Flour. 
Qrs. 
270 scone 


1,390 cooces 
25,980 seovee 


Wheat, 

Qrs. 
Englih....coce 2,840 sores 
Lrish..occeccoeee ove 


Poreign.secccee 12,330 coves 


821 sacks 


2,540 sacks 
1,0.9 bris 


990 crores 
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PRICES CURRENT OF CORN, &c. 


BRITISH AND (RISH, Per quarter. 

e 68 es 

40 47 
42 £0 
38 46 
44 48 
34 28 
28 33 
58 Ware ...... 62 
34 Pigeon ... 37 
3r Do 410 
36 43 
38 40 
22 22 
24 26 
18 
2) 
21 


Wheat...Essex, Kent, and Suffolk,red, Mew eessesreee 32 
Do de WICC ccoccoccoccocccccs $4 
Norfolk andLincolnshire, red ....... vn 32 
Northumberland & Scotch dO.se-cceese-stveveees 38 
RIO caveeK PEA sccccccscccscesccoscoces O66 BES WOW cscccae 39 
Barley ...Grinding .....0.0.0.088--- 23 25 Distilling... 26 
Malt ......BrOWN scccosssseesseeee 48 50 Paleship ... 54 
Beans ...Newlargeticks...... 28 30 Harrow..... 32 
Old do he. rr 
PODS 00000:G. 37 seoscercccserssecesee 32 33 Maple 34 
White,old.........0000 32 34 Boilers...... 36 
Oats ......Lincoln& Yorks.feed 18 19 Short smal) !9 
Booted , AMTUS.ccccoccercrccccccosccesscccccccsccoccocce 22 
Irish ,Cork, Waterford, and Youghal, black 
Do, Galway 16s 18s, Dublin & Wexford feed 
Do, Limerick ,Sligo,and Westport ........... 
Do, Newry, Dundalk, and L mdonderry... 
Piour......Irish,per sack 32s 35s, Norfolk, &c....... 
Dear edeccccsOIALOOE LMG ovoececerescevesesccesce coe cvesce vee coe 
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Brank..... 
Malting ... 


Bin  .ecess 
a 
Poland ... 
Potato...... 


18 19 
18 


18 


FOREIGN. 
Wheat ...Danzig, Konigsberg high mixed and white .....cesssesess 
Do do mixedandred .........0. —_ 
Pomeranian, Mecklenburg, marks,red ..... 
Silesian, red 41s 4fs,white ..........cc00. 
Danish, Holstein,and Friesland, do....... 
Do i) do,red .... 
Rurasiam, hard. .occccccccsccseccccsecesesseee 
French, red 
BRIME, TOD cccccccccccecsscss cos ccc ceece 
Camadian, £OG...<sscccccess0 000 c00 0000 
Italian and Tuscan, do .......... 
Maize ...Yellow... 
Barley ...Grinding .. 
Beans ...Ticks.... 
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Fine..occcrce 
White...... 
Maiting ... 
Small ...... 33 34 
— Maple... 3: 
Oats......Dutch brew and thick uedaiiineasbadbemmeee +1 
ONIN GIT sarissstieinn ctgennnniatncnennsinnneniniencapensimpsanensanne 18 
20 
23 
36 


31 


Dauzig, per barre] —s —s, American ale 
Tares......Large Gore —8 —s, O10 325 348, NEW .cssceereeee see seorer svsssessessesercescce 
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THE ECONOMIST. 
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[Sept. 18, 


iene 453 46 
Linseed.........Per qr crushing, Baltic «4s 463, Odessa 3 46s 
Rapeseed need doforeign 224 23/, English... 214 22é 
Hempseed.ereeP@r QT LATZO sesssesserseseeeserseree ne rsneee 42 46 
Canaryseed... Per qr new 408 423 Carraway percwt 44 46 
Mustardseed...Per bushel, DrOWMN ses.cocsesesssersessecseeee 16 12 
Cloverseed......Percwt English White -corccreccorsesseeee 40 50 
Foreign dO sesssercerseccncceceecseeee 34 48 DO ccoccccce 
Trefoil ccccoocce —— FOredZM cccrcccccscecccccersscccceerce 19 Bl Choice..... 21 
Linseed cake, foreign ... Perton 6/ 10s to 8¢ 5, English, perton7/ 158 to 8! 0g 
Rape do GO cevece 41 10s to 4/ 12s, Do — 4/108 to 47 12 


Sowing... 
Fine new 
Small ..... 
Trefoil Pct 
White...... 
Bee ncoccecce 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
(For Report of This Day's Markets sce “ Postscript.”) 
MincinG LANE, FRIDAY MORNING 

SuGaRn.—There has been a steady demand during the week at fully former prices, 
but the large public sales this day are likely to try the market. More inquiry 
is also made for export, and the transactions have been to a large extent. A 
good business is reported in West India at fully last week’s pricer. 152 hhds 
258 bls Barbadoes by auction sold as follows: good to fine, 35s 6d to 378 6d ; 
soft and low to fair yellow, 303 6d to 358; crystallised, 323 6d to 393. A few 
lots Demerara went at 3s to 40s for crystallised, low to fine. Good brown 
Jamaica is worth 318 to 31s 6d per cwt. There is a moderate supply of Weat 
India sugar on show. The week's delivery was 3,963 tons against 4,315 tons 
in 1851, but the aggregate increase in consumption from commencement of the 
year is 22,446 tons. Stock at this port on ilth instant, 92,446 tons against 
4,216 tons last season. The etocks of colonial descriptions keep large, owing 
to increased imports. 

Mauritius.—On Tuesday 9,000 bags were about two-thirds sold, and realised 
fully last week’s rates, the demand being steady : middling to good grocery. 
328 6d to 3586d; mid brown to mid greyish yellow, 30s 6d to 333 6d per cwt. 
The stock is 175,851 bags 177 casks, against 133,433 bage 225 casks at same time 
in 1851. 

Bengal.—The sales at commencement of the week went off well, Benares 
being rather deprer, and other descriptions bringing extreme rates. Of 4,700 
bags about three-fourths sold: low to very good white Benares, 35s to 38s ; 
Mauritius kinds, 32s to 278, for low mid to fine; Date brown and yellow, 268 to 
38s; fair Knaur withdrawn at 25s per cwt. Nothing of interest has transpired 
privately. 

Madras.—450 bags sold at 258 6d to 28s for mid brown to low yellow, and 
soft descriptions meet with more inquiry at full rates. 

Foreign.— Several cargoes have been disposed of during the week at extreme 
rates. 759 hhds Havana mu:covado by auction sold rather cheap: middling 
to good yellow, 38s to 378; middling brown to low middling yellow, 308 6d to 
378. 2,050 boxes Havana were chiefly bought in at high prices: middling to 
very fine yellow, 35s to 40s 6d. The principal business done during the week 
by private treaty is as follows :—Two cargoes white Havana for the Baltic, at 
288 9d, and three for the Mediterranean, numbers 12 to 15, at 218 6d io 238 6d, 
An extensive business also has been done in Brazil on the spot, at prices which 
have not transpired. 1,000 bags brown Pernamms brought 31s 6d per cwt. 

Refined.—As the trade have bought with more freedom, low goods are not so 
plentiful and prices rather firmer. Yesterday brown patent lumps, &c., were 
quoted 43s 6d: middling descriptions are less easy to purchase, but good 
to fine remain without change. Wet lumps steady at 418 to 438. In other 
articles there is nc change to remark. The market for foreign refined sugar is 
still exceedingly dull, with a downward tendency. English crushed may be 
quoted 288 to 288 6d. Dutch barely supports last week’s rates, and sells slowly. 
Loaves are quiet: 10lb, 81s to 318 6d per ton. 

Mo.asses.—About 400 puns West India have sold this week at full prices 
from 1388 to 148 6d for St Vincents, &c., to fine Antigua. 

Corree.—Although the demand has continued steady, the market is not 
quite so brisk, shippers buying with much caution at present rates. Nothing 
worth notice has transpired in Jamaica. Native Ceylon remains firm with few 
parcels offering, and a limited business reported privately at 438 6d to 44s for 
private treaty. The sales of plantation have again been rather large, con- 
taining 803 casks 1,875 barrels and bags, and about two-thirds sold at last 
week’s rates: middling to good middling coloury, 568 to 628; low middling, 
53s to 558; small berry, fine ordinary to low middling, 49s to 52s 6d. Mocha 
is quiet. 170 bales imported from Alexandria were bought in above value. 
70 pkgs Tellicherry partly sold as high as 65s for good. Few sales have been 
effected in foreign. 629 bags Costa Rica realised 48s to 49s for good ordinary pale 
quality to fine ordinary. 

Cocoa.— Yesterday 71 bris 17 bags Trinidad sold at full prices, from 33s to 
358 for ordinary to fair red: 120 bags Grenada sold steadily at 308 to 328. 
Foreign is in steady demand, except Bahia, that description being still dull. 

Rice.—There has been more inquiry for East India this week at a slight 
advance on previous rates, and a fair amount of business done privately includ- 
ing 4 cargo of Arracan at 88 9d. 6,614 bags Bengal in public sale gold as fol- 
lows: middling broken to good white, 93 6d to 108 6d; low dusty and broken, 
78 6d to 83 per cwt. The stock of East India rice consists of 16,837 tone, 
against 21,650 tons at same date last year. 

SAGO. —986 cases only partly sold at previous low rates: medium and large 
grain, 178 to 183 6d; small, 168 6d to 17s 6d per cwt, 

Tka.—The business done by private contract this week has been to a mo- 
derate extent without change in prices. Yesterday several small public salee, 
comprising 8,359 pkgs, went off steadily, 5,000 finding buyers without change 
in prices worth notice. Common byson brought 1s 3d to is 34d; common young 
hyson, 11}d: common congou realised 8d ; the latter description has met with 
inquiry, but not much offering even at 8id per Ib. It is rumoured that the pre- 
sent Government will make a reduction in the duty upon tea, which may lead 
to some speculative purchases. 

PIMENTo.—The market is steady but not much doing, the shippers paying 
full rates for small parcels. 

Perrsr.—There has been a limited supply offering, but not much inquiry for 
export. White keeps very firm. 

OTHER Spices.—Mace is held fot a further advance, and keeps rather scarce. 
Nutmegs are also rather dearer. 80 barrels Jamaica ginger realised 388 to 818 
for low to fair quality. Cassia lignea is scarce, but an arrival expected. 

SALTPETRE.—The market is very firm this week with a steady demand. Of 
4,761 bags Bengal, about 1,200 bags sold at extreme rates; refrac 94 per cent. 
to 6 percent , 278 to 288; 18 to 89, 24s 6d to 268 6d. Fine qualities are getting 
rather scarce. The stock on 11th inst. consisted of 3,114 tons, or nearly the 
same as Jast yeer’e, There is a large quantity on the way here. 

Rom.—A large business has been done in West India rum this week, chiefly 
Jamaica and Demerara. 

BBANDY is firm at the advance last quoted. 

Lac Dye.—The large public sales of about 1,100 chests declared have pre- 
vented much business being done by private treaty. 
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CocHINEAL.—The demand has been very limited this week, but prices are 
not lower. 285 bags Mexican only partly sold at 3s 6d to 3s 8d for very small 
and pasty to middling: low foxey blacks, 3s 8d to 38 10d. Remainder with- 
drawn above the value. The deliveries this year show a decrease of more than 
5,000 serons ae compared with 1851, and the stock continues very large. There 
has been an arrival of 1,000 bags this week. 

OTHER DRYSALTERY GOODS.—1,371 bags good Cutch sold at 20s to 203 6d 
for the sound portion, being rather dearer. Gambier is firm at 19s, and busi- 
ness done at that price. 73 bales Benga! safflower, the first of the new crop, 
opened at extreme high prices, from 62 158 to 8 23 6d for middling to good 

uality. 
. Danos.—Nothiag of interest has transpired since the public sales last week. 
All kinds of East India gums are firm. 

Hemp.—Mani'la continues steady at last week’s rates with a fair demand. 
Petersburg and other kinds are firm. Jute is again dearer, 1,177 bales partly 
finding buyers at 101 to 15/ for ordinary to middling ; good to fine held at 13/ 
to 161, but a portion only sold. 

O1ms.—There has been a limited business done in most kinds of common fish 
this week, and prices remain without alteration. Sperm is offering less freely. 
Olive has further advanced from 2/ to 41 inthe absence of arrivals. Linseed 
oil in the early part of the week met a ready sale at 30s 3d to 308 6d on the 
spot, but now the market is quiet, and the ‘ormer price with difficulty obtained : 
283 6d paid for arrival to the end of the year. Rape ia higher. Palm and 
cocoa nut are both firm and rather bigher. 

TURPENTINE.—Rough has advanced. British drawn spirits are worth 388 6d 

cwt. 
oman the markets have still a healthy appearance, prices of several 
descriptions showing some further improvement. Scotch pig iron has been in 
active demand at advancing prices, closing yesterday at 478 6d to 494, Ma- 
nufactured very firm. Speiter has again sold to some extent, at 16/ 178 6d to 
171. East India tin is held firm for higher rates, the few sales effected have 
been in Banca, at 89s to 893 6d. No change has occurred in other metals. 

TALLow.—A fair amount of business has been done this week at 6d advance, 
and the market is very firm. Yesterday 1st surt Petersburg Y. C. was worth 
398 6d to 39s 9d on the spot toarrive in the next three months, 39s 3d to 39s 6d 
percwt. Stock in London on Monday the 13th inst., 38,163 casks, against 
29,400 casks at same time in 1850. Arrivals last week were only 235 caske, 
The week’s delivery amounted to 1,751 casks. There is a moderate supply of 
town-melted offering. _-— 


POSTSCRIPT, Faipay EVENING. 


Sucar.—There was not any further change in prices to-day, and the market 
steady. Nearly 1,030 hhde West India found buyers, including Barbadoes, by 
auction, and the weck’s business amounts to 4,400 hhds. Mauritius—1,900 bags 
sold steadily at Tuesday’s rates. Bengal—About 3,000 bags were offered, and 
chiefly sold at full prices: white Benares, 363 6d to 383 6d; extra fine yellow 
Cossipore, 42s to 42s 6d; Mauritius kinds, 343 to 353 6d. Madras—3,500 
bags sold at stiff rates, from 263 6d to 32s for low to middjing yellow. Re- 
fined—The market was firm to-day. 

Corree.—The market was quiet to-day, but no alteration in prices occurred. 
135 casks 94 bags plantation partly sold at full rates. 

Rice.—7,874 bags Java sold at 7a 6d to 93 for low broken and mixed with 
husks to common broken yellowish white. 

GrNGER.—990 cases 1,030 bags Calicat were partly sold at 67s to 82s for 
good to fine; low small to middling brown sorts, 308 to 37:. 

NouTmMeGs.—45 cases brown Sincapore sold at 23 6d to 33 7d per Ib for 
ordinary to good bold. 

PerreR.—29 bags white brought 83d to 83d perlb, for fair bold. 

CocHINEAL.—45 bags Honduras silvers ware bought in 1d to 2d above 
the market value, from 33 9d to 48; one lot pea grain, 43 3d per Ib. 

SALTPETRE.—165 bags Beagal refracting 12j, sold at 25s. 

O1m.—168 tons colonial sperm part sold at 782 to 86/53; head matter, 
87/. 63 tons seal partly sold at 32/103 to 33/7 108 per ton for brown to straw. 
Some good Cochin cocoa nut went as high as 363 to 36s 6d percwt. 

TALLow.—The sales went off at 6d to 9d advance. 543 asks South 
American three-fourths realised 343 3d to 403, and Australian, 36s 6d 
to 393 6d. 





ADDITIONAL NOTICES. 


Re¥ineD Sugar.—The home market has been more animated this week, 6d to Is 
advance having been obtained from the lowest period. The bonded remains without 
any alteration, Some few sales of Dutch crushed have been made at rather lower prices 
than the previous week. In Belgian some R B A loaves were sold for consumption 
by public sale at 27s 6d to 28s in bond. Also a smal! parcel by private contract at 25s. 

Day Frurr.—Much activity in currants. The wholesale houses are buyers on a 
large scale ; few sellers and full prices are paid; clearances very extensive, beyond 
those of last year in September. The advices received to day from Patras to 7th inst. 
do not announce any sailings, but exorbitant prices for doubtful quality. Valentias 
still 45s. The demand not yet fully set in. Sultanas held at 75s. A large shipment 
making to the Continent. 

Green Faurt.—Lisbon grapes are in demand, and any of fine quality realisea high 
figure. The stock of lemons is reduced, and the price advanced “sto 5s per Dox. A 
parcel of Madeira oranges has been sold by Keeling and Hunt at public sale, the 
quality of the fruit being much improved compared to former shipments, 

SILK.—The silk market continues quiet. Prices without alteration. 

Frax.—Again a week of little vusiness in London, but prices are higher in 
Scotland. 

Hemp.—But little passing. and the prices remain as before. 

Tosacco.— Market quiet but firm. 

Leatuer AND Hipes.—During the past week the cheerful state of the leather 
market bas been continued, and the numerous sales which have been made are at 
prices quite equal to the increased value quoted in our last, 

EnGiisuo Woot.—The prices continue firm, though there is not so much changing 
hands as there has been of tate. No probability, however, exists of any reduction in 
prices, as the stock for the time of year is unusually light. 

SEeEps firm at the quotatious with an active demand. 

Corrox. —An active demand has prevailed, and a good business nas been done at 
extreme prices, and iu some cases 4d pxr lb advance has been obtaines on Surat. Sales 
of cotton woo! from the 10th to the 16th inst. inclusive: 100 bales American, at 64d, fair 
Georgia; 2,800 bales Surat, at 4}d to 4jd, very middling to fully fair; 300 bales 
Madras, at 344 to 434 middling, seedy to good fair Tinnivelly. 

CoLontaL AND Foreign Woot.—Awaiting the public sales which are to begin on the 
14th October, very little is doing by private contract, but that littie is at prices fully 
maintained. The public sales at Liverpool having gone off at firm prices equal to those 
paid in the last London sales, further contribute to the establishment of the present 
value of all kinds of colonial and foreiga wool, as well as those of home-b ed flocks. 

Metats —In the metal market there is much activity in copper and in English tin, 
which are firm at our quotations, with an upward tendency. Foreign is also in fair 
demand. Iron has been constantly improving, and some of the.brokers are asking 
even 61 5s for bars in Wales, but the generality are sellers under 6. The demand is 
large. Scotch pigs are also higher, with great inquiry. Spelter is firm at 17/per ton, 
Lead is scarcely so much in request. Tin plates dearer. 

TiMBER.—A considerable rise in the price of fir timber, stock here running short and 
freight advancing. Large sales of colonial deals making at the advanced rates, and of 
Baltic aud Norway deals and battens full market quotations are realisable. 


PROVISIONS. 

A very small stock of bacon, both Irish and foreign, the arrivals do not keep pace 
with the delivery; prime Hamburg, 58. A good demand for fine Irish butter for 
shipment at 81s and 82s; very little for sale landed; Limerick !s or 2s lower, 

Comparative Statement of Stocxs and Deliveries. 


Burrer. Bacon, 
Stock. le ivery. Stook; Deliveries, 
18BO ceoccecce 19,938  ccccce-+coo 19,14  ccecccccccce STB  ccocccccocce 782 
BEBE cccccccce B7,GBB ccocce-coece 11,93O ccoccecsecce GSB  ccccccccocss 631 
BOBS cccccecee BB,95D  scocccece-co 19,903  cccccvccccce 776  ccocccccccee 1,345 
Arrivals for the Past Week. 
Befale BeMbOSE ccoccscccccccccsse sevens cco censseccncescsecesecteccesescoscsoccscsscesece 68, 908 
Pewee GO  ceovecconctassvcnscncsess conse quaces euscebennssssesoseeep eete ssoes 6,475 


Bale Bac0W scsce.ccoccccsvcsccceceescee coscsssco ste csecescsoccscebeseccsscccsccssces 61,054 












NEWGATE AND LEADEN®FALL. 

Mowpay, Sept. 13.—These markets are now tolerably well supplied wit meat, some 
portion of which has been derived from the country. Generally speaking the demand 
is less active, and late rates are barely supported. 

Farivar, Sept. 17.—For each kind of meat we had a steady inquiry, and in some in- 
stances, prices had an upward tendency. 

At per stone By the carcase. 
sdsd sds 
Inferior beef sccrssscossereese 2 4t02 6 | Mutton, inferior ........000. 2 L0to3 
Ditto middlingsesrcrccee 2 8 2 10 — middling ........3 2 
Prime large wsorccccorcccoseee 3 0 3 2 —— ——- PTI... sevsceens--s 3 10 
Prime small ox scoccoccesoooes 3 4 3 6 | Large POrK ccccvccessccvesee 2 16 
Veal coccccccccseccsccssccccoces 2 0 4 2 | Small POPE .ccccccce covceecosece 3 2 
Lamb, 4s 2d to 5s 2d, 
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SMITHFIELD CATTLE MARKET. 

Monpay, Sept. 13.—Full average time-of-year’s supplies of foreign stock arrived in 
the port of London last week—the total import having amounted to 10,612 head. 
During the corresponding period in 1851, we received 11,380; in 1850, 9,000; in 1849, 
4,500 ; in 1845,6,900; and in (847, 4,800 head. Imports into London last week :— 
Beasts, 1,395 ; shee», 7,916; lambs, 144; calves, 600; pigs, 557. 

To-day’s market was again exensively supplied with foreign stock; the demand for 
which was less active than last week, on somewhat easier terms. 

The arrivals of beasts from our own grazing districts were seasonably large, and we 
observed a slight improvement in their general quality; but which, for the time of 
year, was by no means first-rate. The attendance of both town and country buyers 
was good, and a fair amount of business was transacted in selected breeds, at last week’s 
currency—the top price of the best Scots being 4s per 8 lbs, Otherwise, the beef trade 
ruled heavy, and in some instances prices gave wey 2d per 8 Ibs, without a total clear- 
ance being effected. 

From Lincoinshire, Leicestershire, and Northamptonshire, we received 2,400 short- 
horns; from other parts of England, 500 of various breeds; and from Scotland, 74 
horned and polled Scots. 

The numbers of sheep were about equal to those exhibited on this day se’nnight. 
For all breeds we had a brisk inquiry, at fully the late improvement ia the quotations. 
The primest old Downs sold readily, at from 4s 4d to 4s 6d per 8 Ibs. 

The lamb “season” is now over. The few lambs in the market were a slow inquiry, 
at from 4s 4d to 5s 44 per 8 Ibs. 

Prime small calves were quite as dear as last week; but inferior veal had a down- 
ward tendency. The supply was tolerably good, 

Pigs were in improved request, at very full prices. 


SUPPLIES. 
Sept. 16, 1850. Sept. 15, 1851. Sept. 13, 1852. 
BOAsts cevccoccccccrecccecerere 45529 rerccereeree 5,087 cocccercocee 5,267 






Sheep and Lambs......ccccee 31,920 see-evesesee S41 O  covressevece 29,210 
Cai WC scccsesescccassccccsscceses 6 SDE ace “ 280 ove - 350 
Pigs... .... 280  seveee G1) scocssersce 380 
Frip ay, Sept. 17.—Our market to-day was very moderately supplied with beasts, 
the general quality of which was inferior. The primest Scots, &c., sold at ‘ull quota- 
tions. In other breeds, very little was doing, at barely late rates. On the whole the 
mutton trade was firm, but we have no improvement to notice in prices. The primest 
Downs sold at 48 6d per 8 lbs. Lambs—the season for which is now over—were dull, 
at from 4s to 582d per 8 ibs. Owing to the fa'ling off in the supply, the veal trade 
was brisk, at an improvement in value of from 2d to 4d per 8 Ibs. We hada fair in- 
quiry for pigs, at our quotations. Milch cows sold slowly, at from 15/ to I9/ each, in- 
cluding their smal! calf. 






Per 8 lbs to sink the offais. 
sdsd sa 
Inferior DEaSts .serccccsreeee 2 2 6 Inferior sheep cccsccsoceseee 3 2t0 
Second qualitydo . 3 2/Second quatity sheep ...... 2 8 1 
Prime large OXED....00-00-04 3 3 8 | Coarse woolleddo ......4 0 4 2 
Prime Scots, KC. .o-00.02- 3:10 4 O} Southdown wether.......4 4 4 6 
Large coarse calves....... 3 2 3 8) Ditto out of the wool... 0 0 0 
Prime small do sccccorsorse 3 10 4 A) LATZOhOG™s wrercoccereceseree 210 3 6 
Sucking Calves ssercsse- O | Small porkers ssorccssereeeed 8 310 
LOMDS....cccreserecereecsseceese O O O O Quarter old Pigs............19 6 21 UO 
Total supply at market:— Beasts, 930; sheep, 7,960 ; calves, 301; pigs, 350, 
Foreign supply—Beasts, 400 ; sheep, 1,800 ; calves, 210; pigs, 80. 
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HOP MARKETS. 

Borovucu, Monday, Sept. 13.—Several hundred pockets of the new growth have 
reached our market, for the most part wanting in quality and condition ; later pickings, 
however, will probably improve. The saie hitherto has been but very limited, and con- 
fined to pressing wants. Prices have continued io fall, and probably will do so unti! 
we have a large supp'y, and buyers come forward freely. Sussex pockets, 843 to 903; 
Weald of Kent ditto, 90s to 10/3. No Mid or East Kents at market. 

Fripay, Sept. 17.—Up tothe present time, about 2,500 pockets of new hopshave 
reached us; but the greater portion of the sapply is out of condition. Sussex avd 
Weald of Kent pockets are selling at from 80sto 100s, and Mid Kent 12¢s to 130s per 
cewt. Hops continue to come down weil, and the duty is still cailed 246,000/. Year- 
ling and old hops are quite neglected, aad may be purchased at further depressed 
rates, 

Worcester, Sept. 1'.—Picking has partially commenced, and will be very general 
next week. The planters continue to report favourably of the crop, and we expect a 
pretty good show of samples at our fair on the 19:h inst. Yearling hops are scarce and 
dear. 





HAY MARKETS—Tuavcrspay. 
PorTMan.—New meadow hay, 60s to 70s; old ditto, 78s to 86s ; new clover, 70s 
to 80s; uid ditto, *83 to 968; wheat straw, 36s to 42s per load of 36 trusses, 
SMITHFIELD.—Fine upland meadow and rye grass hay, 82s to 84s; inferior ditto, 
558 to 60s; superior clover, 103s to 103s; inferior ditto, 70s to 75s; straw, 32s to 4.s 
per load of 36 trusses. 





COAL MARKET. 

Monpay, Sept. !3.—Cookson’s Hartley 14s—Davison’s West Hartley 15s to 15s 3d— 
Longridge’s West Hartley 15s 34d—New Tanfield 12s 6d—New Pelton Main 12s—Ra- 
vensworth Pelaw 12s 6d—Redheugh Main 12s 6d—South Peareth 12s—Ta field Moor 
Butes 1’s—Whitridge West Hartley 1ts 64—Willington Hartley 1s. Wali’s-end; 
Gosforth 14:—Hebdburn 13s 94—Leverson 12s—Riddeil 13 9d—Walker 13s 9d—Hetton 
15s 94—Lambton 15s 3d—Pensher 143 3d—Ca+sop 15s 3d—Hortlepool 153 3¢—Heugh 
Hall 14s 64—South Hartlepool 15s—Thorneley 149 61—Whitworth 13s 64—Sourh Dur- 
ham 14s—Cwm Garnant Stone 22s 64—erwentwater Hartley 15s 34d—Nixon’s Merthyr 
and Cardiff 2is—Sydney’s Hartley !5s34. Ships at market, 63 ; sold, 42; unsold, 21. 

WEDNEsDAY, Sept 15.—Bates’s West Hartley 14s—Curr’s Hartley 14s 6d— 
Davison’s West Hartley 15s —Holywel! 14s 3d—Jonassohn’s Hartley 13s—Lengridge’s 
West Hartley 15s 34d—New Tanfield 12s 6d—New Pelton Main i2s to 12s 6d—R avene- 
worth West Hartley 15s— Redheugh Main 12s 6d—Smith’s West Hartley 15s—Tanfleld 
Moor 12s 2d—Tanfield Moor Butes 12s—Wylam 14s 3d—Willington Hartley 14s. 
Watls-end: rows 13+ 34—Gosforth 14:—Harton 14s—Johnson 138 94—Lawson 13s 6d 
Northumberland East 14s—Riddeli 13s 94—Walker 13s 6d—Witton Park 13s 6d— 
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Eden Main 14s 6¢—Bell 14s 6d—Braddyll 5s 3d—Hetton 15s 6d—Lumley l4s— 
Pen-her i4e—Rus:ell’s Hetton 15s—Scarborough 14s—Srewart’s 15s 6d—Whitwell l4s 
—Cassop 15s 34—Hartlepool 15s 3d—Howden | 4s 6d—Keiloe 15s 34—Thorneley 14s 6d 
—Brown’s Deanery 14.—Pease’s West 14s—Rich»rdson’s Tees 133 34— Seymour Tees 
13s 84—South Durham 1is—Tees 15s 6d—Derwentwater Hartiey 1os—Nixon 's Merthyr 
and Cardiff 21s—Wayne’s Merthyr 21s. Suips at market, 170; sold, 107; unsold, 63. 
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LIVERPOOL MARKETS. 





WOOL. FRIDAY. 
(From our own Correspondent.) 
There is a good inqairy for all kinds at firm prices, and in consequence of the ex- 
tremely low state of stocks, prices have rather a tendency to advance. > 
CORN. 


(From our own Correspondent.) 

The grain market has remained without change since Tuesday; we c ontinue to ex- 
peri -nce a steady demand for ail good qualities of both wheat and flour at firm prices. 
This morning there was only a thin attendance of country buye's, and the business 
transacted was not extensive. A few parcels of wheat were bought for shipment to 
Ireland, and the town millers took off a moderate quantity ; in 'he price of this, or of 
any oiher article, we could not observe the least alteration siuce Tuesday. 


METALS. 
(From our own Correspondent.) 

The market for manufactured iron generally is in a very healthy state,and the 
manufacturers of both Welsh and Staffordshire iron have already so many orders 
for execution on their books, that even at the advance that has just taken place they 
can only se'l for every protracted delivery. Scorch pig iron bas. «lso partaken of 
the buoyancy that pervades all otber iron, and a considerable business has been done 
on speculation at an advance of 1s 6d to 2s perton. An increased demand {or 
charcoal tinplates, by the last steamer from America, has advauced their price 1s per 
box. Copper and lead very firm ard in good demand. 








FOREIGN MARKETS, 





AMSTERDAM, Sepr. 13th. 

Corret.—At the Dutch Trading Company’s pubiic sale held at Middleburg on 
the 7 h inst., business was animeted, and there was a good demard for almost 
every assortment, several descriptions f-tched an advance of $c to Ic, principally the 
good ordinary green and pale, as also the yeliow sorts. The deliveries are important 
a: d prove the extend of the immediate want. 

SvuGsR.—Basinexs was confined last week to the sale of 4.616 baskets Java in public 
sale, at 223f to 3 $f for Dutch Trading Company’s standara No, 6 to 19; 800 boxes 
Havana fetched 23; f to 294f new condicion, and some lots Surinam 2) 4fto 224 f. 


Inbi¢o continues in request, prices are getting up continually, especially . for the 
better de-criptions, 
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Corton firm. but-without t:ansections of importance; our stock in first band con- | 


sists of about ¢50 bales Surinam, 2,000 bales North American, 40 bales Pernambuco 
and 150 baies Surat. . 

Conn.—In the former part of the week there was little animation, through the dul- 
ness in foreiga markets and the large supplies of wheat and rye; purchasers being 
unwilling to allow former prices, and holders willing to sell were obliged to submit to 
a rather considerable reduction in Polish wheat, which gave rise to a better business 
for home use and on sveculative account, causing even a slight advance. Rye wichout 
much coinz, but the market closed firm. 


PETERSBURG, Sept. 4. 

Bristies continue in request at an advance of 1 to 2 ro on some of the first sort. 

Corn. — Quiet. 

FLax —i5 tons very middling !2-head were taken for France at 105 ro; and 20 tons 
Brothers Ardama’sky’s 12-head and 9-head, at Lig and °2ro. This morning, a minor 
dealer’s parcel of about 509 tons, including a consiJerahle quantity of re-dried flax, has 
been taken; terms not known. 

Hemp.—Very firm at the higher quotations, for good quality. A parcel of about 140 
tons clean, taken at 8'g ro. Sorts, particularly halt-clean, very scarce, 

LixseED,—About 3,000 chets Morshansk, and similar quality, at 273 to 28 ro, taken 
by Ru+sians—whose goods are delayed —to fulfil their coutracts. 

: TALLow.—Nothing doing. Sellers at!!3ro. Russian buyers at 112 ro—to falfilcon 
racts. 

FReicuts.—Very firm at our quotations, and few ships unengaged. 





Che Gasette. 





Friday, Sept. 10. 
PARTNERSHIPS DISSOLVED. 

Coslett and Co., Sedgley, Staffordshire, coalmasters—Watson and Major, Liverpool, 
porter dealers—T, and A. B. Andrews, Canteroury, surgeons—Haigh and Plat's, 
Keighley, Yorkshire, luendrapers—T. and T. Matthews, jun., Castle Cary, and Crew- 
kerne, Somerse:shire, manufacturers--Ironside and Co , Liverpool, merchants=—C, and 
B. Eooper, Seething lave, Tower street, leather factors—Gray and Keen, Liverpooi 
opticians—J.and W. Holt, Bradford, Yorkshwe, o:gan baiidera—Barnes and Gray, 
Kingsiand basin, Kingsland road ,feather bed manufacturers. ’ 

BANKRUPTCY ANNULLED. 
David Lansley, Bath, livery stavle keeper. 


SCOTCH SEQUESTRATION. 
J. and D. Sim, Elgin, bootmakers. 





Tuesday, Sept. 14. 


ae PARTNERSHIPS DISSOLVED. 

Williamson and Heywood, Preston, cotton manuf«eturers—Stevens and Park, Man- 
chester and Macclesfivid, architects—Mobbs and Phillips, Portman place Edgeware 
road, linendrapers —Tatham and Co, Halifax, Yorkshire, worsted spioners—H and C 
Miles, Oid road, Limehouse, and Giles’ row, Cambridge road, Mie end road, drapers 
—O. and T. Owens, Pontesbury, Shropshire, grocers—Tylee and Bennett Bath 
chymists—Piant and Bentley, Longton, Stuffor shire, plambers—Deane and Co. 
Liverpool, general tmerchants—Hardy, Hillas, and Co, Bradford, Yorkshire, worsted 
ma ulacturers— Driver, Leaver, and Sutcliffe, Haliweli, Lancashire, coiton manutac- 
turers; as far as regards J. K. Sutcliffe—Smith and butcher, Bungay and Beccle 
— one ee ean and ng Birkenhead—Clarke, Wilim»t, =a 

4 Holloway terrace, an ing street, Tower hill, preserved prov - =_— 
Bendie, Son, and Wright, Carlisle, attorneys—MacDonald, ieee aan i boaies 
ball stree', ship brokers—Hill and Pattinson, Cariisie, j uners—E£. C. and R Barber, 
Newton Heath, Lancashire, wanufacturers of Nnaphtha—Tookey and. Sel “Ound) Y 
Northamptonshire, siik mercers—R. and W. Sheiwio, Macclesfield at a 
Macrae end Tomlinaon, Liverpool, general brok-:s— Knock und Clarke, Pieeadiily, 
linen drapers—Fliuteff and Co., Newcastle-upon-Tyne, mustard manefacturers—Abell 
and Owen, Holyhead, drapers—Hill, Davidson, Hil), and Clarke, Glasgow ; as far as 
BANKRUPTS. 


regaids N. Hill. 

pemates aise Dunstable, straw bonnet manufacturer. 

Lewis an autho w Worms, Queen street, Chea ade 

Benjamin Saher, Nor:h end, Fuiham, brewer. Pe nebae. 
Heury George Quiter, Birmingham, grocer. 

Maurice Richard-, Sicminghem, grocer. 

Edward Michelson, Manchester, woollen merchant, 

Ldward Jones, Liverpool, lusendraper. 
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[Sept. 18, 








Gazette of Last Night. 


BANKRUPTS. 
Duncan Jam: s Mackellar and Charies Hampson, shaw! warehousemen, Gresham street. 
George Clapham. watehm»ker, Whittlesea, Cambridgeshire. 
David Marriott, draper, Oxford street. 
Henry Allison. coal merchant, City road, 
Alfred August. tronmonger, Norwich. 
Benj unio Balls, perfumer, Birmingham. 
George Gilburt, builder, Nottinghara. 
Thomas Staley, grocer, Stockport, Cheshire. 
Charles Sewell Harris, pawnbroker. 
Denne A 
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Tue HARVEST IN France.—The Council-General of the Loiret, having been | 
consulted as to the state of the harvest in that department, has come to these 
conclusions :—The yield of wheat has been : f about the usual average in quan. , 
tiy, but the quality is bad.in ali the eantons of the department. The weight 
of the hectolitre will vary from 70 to 75 killogrammes. Qa the whole, it is 
probable that the yield will be 5 percent. below that of an ordinary year. 
The yield of crops of wheat and rye mixed is up to the ordinary average, but 
the quality is not such as could be desired. Rye has only given the ordinary 
quantity, and it is inferior in quality , 80 that there will be a deficit of. 5 per 
cent. Of barley, the yield will be 20 per cent, above the usual average, but 
the quality is not first-rate. The same is the case with oats. Peas and beans 
are scarce and of indifferent quality. Buckwheat promises well. Potatoes 
will yield an average crop; the malady has only appeared in some com- 
munes. Grass and green crops are about 50 per cent. below the average. 
The grapes will be of inferior quality, .and the qaanti'y.will be 40 per cent. 
below the ordinary average. The yieid of feuit is nearly null. On the whole, 
it is caloulated that the general deficit in all descriptions of grain will, after 
taking iato account the indifferent quality; be 6 per cent. below an ordinary 
year. To cover this, the stocks on hand are not considerable; they may be 
estimated at about one-tenth of the yield of the last barvest. 

An Eccenrric CHaracrer.—Last week, Mr John Camden Neild, of Lin- 
coln’s inn, barrister-at-law, died in Chelsea, ,aged 72 years. He was posseesed 
of an immense fortune, but was of eecentric and penurious habits, At the 
death of his father, 30 yeara since, he came into possession of about 250,000/, 
which sum had not been touched up to the period of his death. The deceased 
was never known to wear a great coat. He usually dressed ina blue coat 
with metal buttons, which he prohibited being biushed, as it would take off 
the nap aud deteriorate its value. After bequeathing a few very trifling lega- 
cies, the deceased has left the whole of his immense fortune to ‘‘ Her Most 
Gracious Majesty Queen Victoria, begging Her Majesty’s most gracious ac- 
ceptance of the same, for her sole use and benefit, and of her heirs,” &c. The pro- 
perty is estimated at upwards of 500,0001.—Kentish Gazette. 

THe Returns lately published of the revenue of Ireland for the year ending 
5th of January, 1852, tend to show that, so far from the tide of emigration 
having visibly @roduced an unfavourable effect upon the resources of that 
country, a partial improvement both in production and the power of expendi- 
ture has been coincident with it. Thus it appears that the net produce of the 
ordinary revenue last year was 3,668,718/, while in the previous year it was 
3,607,8471. This increase has arisen from an augmentation in the Excise aud 
Customs receipts. Amoug the principal articles retained for home consumption, 
wine, tobacco, and coffee show a slight falling off, but there has been an increase 
in tea aud spirits. Signs of progress are at the same time furnished by a con- 
siderable augmentation in the use of timber, probably caused to a large extent 
by improvement on farms, &c., and the still more satisfactory rise which has 
taken place in the amount of postage payments. In 1851 the total receipts of 
the Post-office were 158,347/, and last year they were 185,792/, being «an in- 
crease of more than 17 percent. The only counties where there appears to 
have been a falliug off instead of an increase in the extent of correspondence 
are King’s County, Meath, Monaghan, Queen’s County, Roscommor, aud 
Waterford. 

EpUCATE TUE EpucaTors,—lIn the report of the New Independent College 
just issued, reference is made to the recent expulsion of students in the f.llow- 
ing terms :—“ To prevent misapprehension, it may be proper to state that the 
removal of the students was not on account of the rejection of any particular 
view or theory of inspiration, but for the rejection of the Divine authority of 
the Bible ; inspiration and authority being attribated to the Scriptures only in 
the sense in which they may belong to the writings of other good men (!), aud, 
therefore, not in the sense in which these words are generally used, nor in any 
sense that would allow the Bible to exhibit the testimony of God to be believed 
because it is from Him.” 

AFFIDAVITS IN CHANCERY.—A great improvement will take place under the 
new act with respect 10 affidavits filed in the Court of Chancery. It is provided 
thatjevery affidavit shall be divided‘into paragraphe, and every paragraph stall 
be numbered consecutively, and as nearly as may be shall be coutined toa dis- 
tinct portion of the subject. 

GREAT CALIFORNIAN LINE OF TELEGRAPH.—The route selected for this 
great line of telegraph, extending over 2,400 miles, by the committee on the 
measure in their report to the senate of the United States, will commence at the 
city of Natchez, in the State of Mississippi, running through northern Texas to 
El Paso, on the Rio Grande, thence to the janction of the Gila and Colorado 
rivers, crossing at the head of the Gulf of California to San Diego, on the Pa- 
cific, and then skirting the coast to Monterey and San Francisco. The committee 
report that if this line of wires be established the Pacific and Atlantic Ooeas 
will, for commercial communications, become as it .wereas one, and that in- 
telligence will be conveyed from London to California and India in a shorter 
time than was required ten years since to transmit a letter from Liverpool to 
New York. 

AN IMMENSE PeENDUKUM, hung within Bunker hill monument, has led to the 
knowledge of a variety of interesting facts. .Among them is one which we 
see given on the authority of Professor Horsford, of Hervard college, stuting 
that the monument swings backward and forwards like a pendulum every dy. 
By an apparatus, which it is unnecessary to describe, it has been ascertained 
that there is a very slight but perceptible movement in the morning to the 
westward, at noon to the northward, and in the evening to the eust. It is 
caused by the unequal expansion of the sides of the monument by tle heat of 
the sun. What confirms it is, that a shower suddenly cooling one side, also 
produces a movement.—New York Tribune. 

LYCANTHROPY-—The Clamor Publico of Madrid has the following from 
Corunna, dated the 5th :—“ There bas just been denounced to the tribunal of 
this city a man-wolf, who, upon his own confession, has been in the habit of 
going into the forests and. killing and eating men, women, end children. He 
was captured in Castile. He -has:deciared to the examining »magistrate that 
he had two accomplices belonging to Valencia, .and that they carried on 4 
traffic with Portugal for the fat of their victims. This horrible moneter added, 
that he had kilkd and eaten his mother,and bis sister. 
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STATEMENT satiate aes 
Of comparative Impests, Exports, and Home Consumption of thefollowing article 
ean ie 1 to Sept. il, 1951-82, showing the Stock on hand on Sept. 1l in each 
rear. FOR THE PORT OF LONDON, 
te" Of thosearticles dutyfree, the deliveries forexportation are included under 
the head Home Consumption. 
Rastand WestIndian Produce, &c. 











SUGAR. Se ea 
_ = , imported Dutypaid 4 Stock 

British Plantation. | 1854 1852 1851 1852 | 185: | 1852 
tons tons tons tons tons | tons 
West lata necsercercrcereeeerreee, 55,868 | 75,988 | 44,152 66,546 | 23.984 30,097 
Beast [dis oes cnc sce ser ser veveoseesees, 28,104 | 35,634 | 27,787 | 38,145 | 14.221) 20,767 
iatNAS csnepitbiiniapeoeeen wee} 22,852 | 25,950 | 17,655 | S122 | 8,452) 11,048 

Foreign w+... ea a 26,559 | 15,695 on. 4. so 
legen | qeecee ES [S| | HS | Seen 
':10,624 137,565 (118,133 140,958 | 46,617. 61,912 

Foreign Sugar Exported | 7 
Cheritcn,Siam,& Manilla | 3,687 | 4,935 | 3,144 2,279 | 4,717) 6,548 
Fa VBDS cee cccccvcco sss see sveonesrom) 20,542 10,764) 2415 6,351 | 22,584) 15,632 
Porto Rico ... ......ccccccococersovece) 9388 | £202} $63 1,124] 5,993) 2,429 
Brasilien... .cccsmeeene| 18726 | 4.038 | 3,60! 5,023 | 36,126 | 9.962 





51,292 | 21,954! 9343 44787 | 49,38¢ 34,398 


“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar,exclU™ 


siveof the duties:— e 4 
From the British Possessionsin A METICA woe oes vee eee es 21 10Z eT Cwt. 

M&UTitiUS cerccsrre O 6 - 

_ Fast [Indies ......- 25 3 

The average price Of the tw 18 css 22 24 | 

















~ MOLASSES. Imported “Duty paid Stock 
Westladin...cceccccccccsceocsecceees (4,202 } 4,129 5,123 } 5,782 | 4,935 | 3.409 
- RUM. 7 
| mported Exported Home Consump. Stock 
is5l 1852 1851 | 1852 1851 1852 1851 1852 
as) | gal gal , gal f geal cal gal gal 
W. India. 1,200,105 1,786,545, 553,635 828,945, 752,355 761,040, 287.315 8,577,5°0 
E, India,’ 257,970 164,595, 242,595 236.16) 34,965 50.535, 319.365, 1'6.135 
Foreign...) 38,295 19,089) 47,610 27,495 3,735 2,706; 102,735 91,530 











 ——— 


1,496.340 1,970,190 843,840 1,091,760 791,055 814,275 1,709,415 {798,185 




















COCOA.—Cwrs. 
Br. Plant...) 18,344 | 28,441 349) 29t1! 10,946 , 18584 | 14,31¢ | 25,181 
Foreign......| 5,016 | 4,677] 3,127 152 | 2,242; 1,938 | 6,688 | 4,482 
23,369 | 33.118 | 3,467 | 5,063 | 13,188 | 20,322 | 20,999 | 29,6€2 

COFFEE. —Cwts. 
Br. Plant....) 10,244 | 16,026, 3,374 3,946 6,024) 8356 | 10.370 14.994 
Ceylon ....../ 120,443 | 185,845 | 38,415 | 31,953 | 125,585 | 116,183 | 186,965 237.837 
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131,609 } 124.529 | 197.335 252.06! 
































Tota) BP.. 140,687 201,571 | 41,789 85,899 
Mocha ....-' 17,974 | 14,571 1,482 1,548 | 26,198 } 12,532 34,767 13.552 
Foreign EI.| 8,551 | 4551] 5,303 | 2,305 | 6,227} 4,673 | 16,075) 10,929 
Malabar ...| 683 1,323 she 1 12 | 352 753| 1,570 
StVomingo.| 1,43 79 | 2,259 28 26: 4@ | 3,449' 2,877 
Hav.&PRic) 2,347 | 4,432 873 9:6 942) 1,173 | 5,835) 7.288 
Brazil .....| 65,460 45,818 | 39,073 , 21,581 | 22,613 | £9,008 | 47,795 48.755 
African ...... | 8 |} 98 1 om 35 83 536 649 
Tota) For... 96,466 | 70,872] 47,092 | 26,479 | 46,387 | 47,8°1 | 89,310 85.631 
Grand tot.’ 237,153 272,443! $8,881 | 62,378 | 177.996 | 172.460 ' 286.645 837.672 

RICE, | } | 

Tons Tons Tons Tons Tons Tons Tons | Ton: 

BritishEl...| 6,988 | 13,401 | 2,10! } 5,901 7,582 11,973 | 20,096) 15,700 
Foreign El. 1,031 1,276 186) 79% 338 763 | 1,563! 1,137 








_— —_— 





| 1NS36 21,659 | 16,837 





Total.....| 11,019 | 14,677! 2,287 | 6,692 | 7,920 




















PEPPER | tons tons tons | tons tons | tons tons , tons 

White wee} $9 146 9 | 6 | 154} 131 | 153 113 

Black... | 888 , 1,194 564 | 237 716 | 835 | 1,892 | 1,871 

Pkgs ; Pkgs { Pkegs Pkgs Pkgs , Pkes Pke: | Pkes 

NUTMEGS 1,375 993 374 188 700 | 770 $03 | 1,036 

Do. Wild.| 66 | 72 oo | 3 87 | 47 52! | 612 

CAS. LIG. 3,605) 4,977] 2,960 | 3,134 641 | 1,445 7 1,669 | 1,18 

Cimwamon.) 5,757) 5,217 2,913 } 3,855 611 650 f— 3,979 4,062 
——-  —_ —— ' _——E - |- 

|} bags | bags bags bags bags bags | bags | bags 

PIMENTO! 8,025! 12,431 | 12,316 | 8.178 | 2,388 


| 3,156 * 4ta2] 3,691 


_Raw Materials, Dye Stuffs, &e. 
















































































: | Serons , Serons 4 Serons ; Serons , Serons | Serons Serons| Seron 
Cocmrmnat.| 8,290 | 8,842 < - | 11,932 | 6,888 | 5,120 16.979 
| chests | chests | chests | chests | chests ‘abana | ch oe 
LAC DYE.| 4,888 | 2,717 one an | 3,525 | 8,190 6.668 ras 
tons tons tons | tons tons si tom | tons 
Loewoon...| 3,691 3,097 on ene 3,870 | 3,120} 1,564, 1,228 
co | 
PUSTIC ...| 2,358 / "1317 ese ee 157¢ ) 3,313! 1,521 1,744 
s i caer, sii INDIGO. 
cheste | chests{ chesis , chests | chests ) ch ests ches 
East India.| 29,180) 25,331] .. | 18,869 35.438 38.008 cane 
serons serons serons | omens } serons ! serons eavenas y ero 
Spanish...... 6 979 3,498 oe | eee 5,5 3 | 2,605 2.419 j * 7,309 
oe ee SALTPETRE. — 
eae of on. tons tons tons tons tons tons onme 
otass ... 875 | 6,256 soe woe 5,744 6,461 | 3,280 3,114 
Nitrate of ¥ Ss. ai 
Soda ...... 1.125 2,074 ow | 2,138 | 2,128 | 1,0°3 357 
vm PETES 
bags | bags bags bags b bags | 
amertcan...| ists] 'asiel ae’ | SRE | Mase, Baer) Bane | page, 
Brazil sel 4) Yo aa ian 157 sz! "89 
East India. 42,359, 17,696 49,726) 36,665 9 
' 


60.039) 22.563 
174,460, 185,090'1,079,550 1,370,820] 594,330 87,040 


_—_—_—oo— 


Liverpl., all | 
kinds...... 1,404,969 1,697,891 


ais? 





——— .... 


1,121,337'1,408,1291 644,942 620,458 


see eee 


1,448,155 1,717,262, 174,460 185,090. 
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EPITOME OF RAILWAY NEWS. 


LANCASTER AND PRESTON JuUNCTION.—The report which will be submitted to 
the proprietors of this railway at their ordinary half-yearly general meeting, to be 
held at Lancaster, on Monday, the 20th inst , etates:—‘“ The revenue accounts 
for the past half-year, terminating on the 31st of July, is appended hereto 
and along with it the shareholders will receive, as usual, the report and account, 
of the Lancaster and Carlisle Railway Company, ehowing the result of th 
working of the conjoint lines during the same period. The capital account re_ 
maics the same as last year. The balance at your disposal will permit a diyj 
dend at the rate of 7} per cent., avoiding fractions of a penny, leaving a emall 
unappropriated surplus; and your directors will be prepared to recommend at 
the forthcoming mc eting of the 20th inst. a dividend after the above ratio, being 
at the following rates, viz., for each whole share, 11158 74; three-quarter 
ditto, 12 38 7d ; quarter, 95 4d; twelfih, 3s 1d, less income-tax.”” The revenue 
account for the half-year ending 3lst July showed the total receipts to have 
been 22,9481 38 6d; the total disbursements, allowing 20,3507 98 9d for the pro. 
posed dividend, lefc a balance in favour of receipts of 54/ 8. The total capital 
entitled to dividend amounts to 544,300/. 

CALEDGNIAN.—The report to be submitted to the shareholders on the 22nd 





er 





—_—_— ~ 


| inst. states that the revenue for the half-year ending July 81 amounted to 


211,7637; the working and general expenses to 97,0541; the interest on loans 
to 50,0457, and the guaranteed annuities to 41,103/, leaving a balance of 
23,5601. Out of this sum the directors recommend the payment of the divi. 
dend on the preference stock at the rate of 4/48 per cent. per annum, which 
will amount to 15,648/, and leave a balance of 7,911/. To this is added 1,122/ 
balance from last account, and 1,083/ recerved to meet taxes, &c., not now re- 
quired, making the disposable balance 10,117. This sum is equal to a dividend 
at the rate of 8s per share of 50/, or 128 per cent. per anuum on the consolidated 
ordinary stock. This result arises from a reduction in the working expenses 
and in the rate ofinterest. Durirg the half-year renewals of expired bonds, to 
the extent of 692,066l, have been effected at reduced rates of interest- A con- 
siderable proportion of the mortgage debt is still current on unexpired bonds at 
5 per cent, but as they fall due they are being taken up at 3} percent. It is 
Lroposed to obtain the sanction of Parliam:< nt to a bill empowering the creation 
of debenture stock, in substitution of the existing bond debt. The traffic for 
the past half-year contrasts favourably with that at the corresponding period of 
1851, showing an increase of 15,7031, while the working charges are reduced 
from 504 to 423 percent. ‘The receipts for the half-year ending the 31st July, 
1851, amounted to 193.5001, and the working expenses to 97,798/; and for the 
half-year ending 31st July, 1852, the traffic amounted to 209,204/ and the ex- 
pensesto $8,410/. The capital account shows that 7,604,4162 had been re- 
ceived, including 1,761,655l, the total guaranteed stock, and 7,439,3122 ex- 
pended, leaving a balance of 165,093/. The revenue account for the half-year 
ending the 3let July shows that 211,7632 had been received, and 90,8037 ex- 
pended, including 2,8931 duty on passengers, rater, and taxes, leaving a profit 
on the working of 120.9601. 

LONDONDERRY AND ENNISKILLEN.--The ordinary half-yearly general meeting 
of sbareho'ders in this undertaking was held on Wednesday, at the offices of the 
company, Coleman street buildings, Moorgate street; Mr. James Clay in the 
chair. The report of the directors stated that the line from Newtown Sruart 
to Omagh bad been completed, making 35%miles of main line in all, and that 
the works had been performed in the mo-t substantial and eatisfactory manner. 
Conrequent upon the opening to Omagh an agreement had been entered into 
with the Post-office authorities for the conveyance of mails over the whole line, 
and arravgements bed been made for the through traffic with England and 
Scotland, and for opening up the western counties of Ireland, so a8 to accomo- 
date the corn and cattle trades. The bill for the completion of the line to Evnis- 
killen received the royal assenton the 28th of May last, and the necessary con- 
tracts for the execution of the work bad been taken by Mr M‘ Cormick. The 
Government loan applied for by the company had been granted, and the present 
Chancellor of the Exchequer bad lowered the rate of interst from 5 to 4 per 
cent. The financial statement showed that $33,135/ 68 had been received op 
the capital account, and 824,751/ lis 7d expended, leaving a talance of 
8,383/ 14e 5d. The revenue account showed a receipt of 6,8601 1s 11d, and ex- 
penditure of 3,7951 5e 11d, leaving a balance of 3,064/ 16s. After charging the 
revenue account with all expenditure for management and working, for repairs 
of stock, maintenance of permanent way, and providing for all interest due on 
loans and debentures up to the close of the half-year, there remained to the 
credit of profit and loss a balance of 3.4701 28 7d, out of which the directors re- 
commended that the usual dividend of 5/ per cent. per annum be paid on the 
12/108 half shares, and thatin addition a dividend of 28 6d each should be paid 
on the 25/shares. After these paymente, and setting aside 1,133/ for deprecia- 
tion of plant, there would remain a balance of 6001 to be carried over tothe 
current half-year. The resolution for the reception and adoption of the re; ort 
was then carried unanimouely, as was aleo a resolution declaring a dividend of 
68 per share (or 5 per cent.) upon the 12/ 108 half+haree, for the half-year ended 
the 30th of June last, and a dividend of 28 6d per share upon the original 25! 
shares, both free of income tax. 

FrRoM BirMINGHAM TO LonpoN IN Two Hours.—The approaching open- 
ing of a broad guage communication between Birmingham and London has 
stimulated all the energies of the London and North-Western Company not to 
be | eaten in the competitive race. With this view it is the intention of the 
directors forthwith to increase the speed of one train daily between London 
and Birmingham, and vice versa, eo that the distance shall be performed in two 
hours. Engines adequate to the task bave been constructed under the euperin- 
tendence of Mr M‘Cunnell, and are nearly ready for delivery. Before the end 
of the month it is expected that London may be reached in the brief space 
epecified.— Birmingham Journal. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, Sept. 13.—There was not much actisity in the railway market 
but quotations were well su; ported, especially for the heavier descriptions. In 
the shares of the gold mi:.ing companies no essential alteration took place. 

TuesDay, Sept. 14.—There was little business tranescted in the railway 
market, «nd prices generally showed a tendency to beavinesr. The ebares of 
the various gold mining companies presented no material change. 

Wepnespay, Sept. 15 —The railwey market generally was janguid to-dey, 
and prices showed @ tendency to further reaction. In the shares of the various 
gold mining companies very little was done, and quotations remained unaltered. 
_ THURSDAY, Sept. 16 —The railway market was dull to-day, transactions hav 
ing been extremely limited. In the shares of the various gold compauies no 
essential change took place. 

Fripay, Sept. 17.—The railway market has been more buoyant, and the 
circumstance of the account being got through seems to be in their favour. 
Belgian and French shares have been very brick. Gold mines are steady. The 
Mutual are 3, and the Cordillera about j premium. United Mexican have 
risen about 21. 


————OOO O O0_0_0° 0°; 8% LLL 
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The highest prices of the day are given. 















































15000 50 , 50 | Waterford and Limerick ...... 23 ...... 18000 25 


=3 28 § S ORDINARE SHARES AND | sg ef eS =e eBicm 
3 Eales rene pa 3 es ee Name of Com ae | sa Fale Londor. 
2a esas Name of Company. M.| F. Aa gs fa pany, ae $4 es\eF Name of Company. ames 
— 7 — | ey ee a, == -_ ——_ — 
© 100 ADCTACOD sersseseereveeeseevereee, 26§; 26g || 27500, 20 | 17 Vale Of Neathcccerceseeseeesrees 14 cesses , ‘ ) 
5000) "20 | gq Ambergate, Not., Boston, & #; 260 - a 14 34142) 50 ry London & 8. W., Cons. thirds 94) A 
| 


Eastern Junction sees -v00 oF 6} Stock 160 100 York, Newcastle, & Berwick 68} 674 Lincoln, Quarters, No, 1... 104). see 


5 
25 ‘Manchester, Sheffield, and 
10 | — NeW, 1GL.cccrcsescsceescrere 119] 1g 


seseolsresleres Birmingham, Wolverhamp- | 109621 25 20 | — Extensions se-vvvssereevees 120/12 | 87200 1d 


ton, and Stour Valley w+. %1 \. oe oo | 25 | 10} — GN. E. Purchase sooo 79! 76 | 172300 6 | 3 | — 6l cnccsccce-scessececcssecsece BE lesoens 
Stock! 100 |200 | ‘Bristol and Exeter sss. 104 103 Stock 100 100 \York and North Midland... 50 , 494 | Stock 100 |100 MidlandConsolidated. Bristol 
Stock 100 /100 [Caledonian sessesserseeserseever, 429. 42 | LINES LEASED AT | and Birmingham, 6 p cent 150 {1483 


42000| 50 | 50 Chester and Holyhead.......+ } 305, 2C§ | FIXED RENTALS } \ , 15000 20 | 26 Norfolk Extension «.......... 23 | 224 
19671) 50 46 Dublin and Belfast Junction 40 | 39 | 51000) 30 304|Birmingham & Oxford, guar., 30}... | 21000 5 | 5 | — Guaranteed 5g per cent 6 |.--- 
25 |East Anglian (25/ L. & E.. | 50000' 303 304; — without a guarantee......) 30 |... | Stock 100 |100 North British ..coccccsrseesee 100 ) S7¢ 

{ 





22800 25 | 

| and L. and D.) coves es a 43 $5000, 304 30}/Birmingham, Wolverhamp- } Stock 100 110v Oxford, Worcester, & Wolvn, 
10000) 18 | 18 | — (187 EB. and H.).....0. w=} 38, 33 | ton, and Dudley, guareeeses! 31 sesooe | 152, 6 Per CeNt 2.. seseremese cosoes (B1S§ 
Stock] 20 | 20 | Eastern Countios.. sss) LIP) uit 35000| 30} 303) — withouta guarantee... 30 ju | 19275 8 | 8 Shrewsbury & Birmingham, 
10800) 25 25 |Eastern Union, class A (late } 45428 173 374 Buckinghamshire... sesso 110 (108 New guaranteed ....ss0000 18) 10; 


| E. U. 8 ares) oossasseesereneees 7, 8 9000 50 50 (Clydesdale Junction.. ....00 53 ‘ewe | 37500 10 | 10 Shrewsbury & Chester (Nor. 
38000) 25 | 25 | — class Band C seecssecere) 52) 6: Stock 100 100 East Lincolnshire, guar.6pe 151 15i | W. Min.) 6 yer CONE eeresecee, URZ!-200e 
35435| 25 | 2h |East Lancashire .so...serseeee) 18) 18§ 10160 25 25 Gloucester & Dean Forest o 33 (0 | 20000 25 | 25 South Devon csssecscccescsesereee 169) 154 
12000| 50 | 5G |B. & W.India Docks& Birm.{ | 8000! 50 50 Hull & Selby.ccscessecsesee sever 114 soecee 

) 


. { | Stock ... | All South Yorkshire, 4 pr ct guar 20 jasseee 
TUUCTION .00 000 000 see serversereee| SY }iee-ee { 


8000, 25 25m HAalves.eccccrcrsesccsccsseeeee 57 evesee eo -¥0 ‘York, Newcastle, & Berwick, 





126819} 20 14 | — Fifth seossccreeresererveeseee LOG 105 16720 12h. 11 | —— Halves (A)... 20. 20s coeeeseee! coscee:coeeee 
71656] 20 | 113] — West Riding Union w+. 95 sero 40000 20 20 Reading,Guildford.& Reigate)... -.. see» 
18490) 50 50 [Leeds Northert......scccrneeee 184 186 Stock 100 100 ‘Royston and Hitchen......00 151 1484 
111900] 114 2ig)London and Blackwall .....' 8 8 Stock 110 100 | — Shepreth Extension.......150 ‘....0 
Stock} i00 100 ‘London, Brighton, & S.Coast 1054 105 14000 25 18% Sheffield, Roth., and Goole,’ j 


100000 5! 5 Great Indian Peninsuisr...... 7}! oer oe 
6coo0. (20! 14 (Luxe MbOUrg ove see ver eee oes seenes a | 
aiacanseaesenl. Te 


7735, 33h 27k Maria ANTONIA ....cccccceseceee-| 9 leoeeee 
Stock|100 10¢ 'London & North Western ... 1234 122 KUAL. 5 PET CONteeerersersernee sorers jeseene 26595 20 2% Namur and Ligge (with int.)) 63| 94 


168380! 25 7 — New 3 SDAreS secrccscseee ov see soe eee J 78750 12 9 South Staffordshire.......s000- Oi 400006) 20. LE (Northern 0! France seoscesoey 2GE serves 
} 
| 


| 
| 
Stock|ioo (100 |Edinburgh and Glasgow......) 73 | 72 8000 12$ 122 — Quarters .......e0ccerersereee 2B iseeree | 142395 | 41 per cent preference sc... 104 levee 
Stock] ... 106 |Edinburgh, Perth, & Dundee’ 254! 249 8000 5G 50 Leeds and Bradford....ccscee 109 sos 17) 5 | = on pane GA] «ene 
Stock) 100 100 |Great Northern seercessessees) 79 '77 ,'| 43077 Av. 122 London and Greenwich ..... 14g 14 | 6295¢ 25 | 10 York&N.Mid., H.&S. purch. 103) 104 
Stock| 100 100 | — & Siares, A seseeseerseeseenee: 44 | 41 11136 20 20) —— Preference une soe soe vee seesee } | 
Stock] (00 (100 | — § shares, B....0ssereeereee 119 216 | 6000 °6 20 Lowestoff, guar. 4 percent... | | FOREIGN RAILWAYS, | 
50000} 50 50 [Great Southern & West (I.) 46/46 6000 20 20) — G percent sevsecsessesseeee voveee serves | 66000 20 | 20 Central of France (Orleans, | 
Stock}100 100 Great Western ss one one seen nee 97% 974 : 16862, 50 50 Northern and Eastern, 5 pet 65 ( 65 | j ANd VierZON) soc sevceseecee- cccces eee 
18000) 50 50 |Lancaster and Carlisle w+... 86 84 © 5391 50 50 | — 6 per Cent cscsccssesrcreoee eoevee 'soeeee 26000 20 | 2¢ Charleroi & Erquelines .c.s0-| sees) 15 
18000} 16§ L1G) — Thirds ..ccoccecsrcerserereere, 23% 40-000 1355 50 50 | —= N@W.s.scscce sever eoveeersese server coveee | 100000 20 | 8 Durch Rhenist seccvsrerece-| 7@) 72 
Stock|100 109 |Lancashire and Yorkshire... 88 §8% 14520, 25 25 Preston and Wyre seesseseesee svnses lees sve 50000 20 | 20 Kast Indian ...scccececrevere| 28} 28 
\ 





10 10 | — (Railway). 
of 20¢ 5 26, — (Canal)... 














65811) 20 — FUfths cccccccceceseree scorers 16 | 15g 2186 50 50 |Wear Valley, guar. 6 per ct.’ ..... fees eo (130000, 20 34 Orleans and Bordeaux ..+0.|.« se ss 
70600) 10 1 | — £10 Shares M. & B.(¢).. 3 ‘ceccee 2880 25 25); — = ) 30a; 304 | 280000 20 10 | Paris and LyOnSscccscesecerseeees] 213 28 
Stock|!00 100 |London and = Western) $3 93 Stock 100 i00 Wilts and Somerset as encesece§ 108 loess + {| 80000 20 20 | Parisand Orleamsesse----c00e--| ion 579 
co 1 00 | 488] am BOW OOF ccnecccssccrenemen, SUE 'ccone |} PREFERENCE SHARES. | 79006] 20 20 | Parieand Rouen .......... «« 34g 3:3 


woe | 40 | 34 | — NOW 401 scsscerereceserversee! 32 sersee |) eee 100 100 Bristol and Exeter, 4 pr cent)67 /!02 {250000 20 20 | Paris & Strasbourg sccsom-| 27%. 29 
6800] 25 25 ‘Londonderry & Enniskillen... 16 | 16g Stock 100 100 Caledonian 101 ...cccsesseesereee! l 40006, 20 20 |Rouen and Havre sss seeee 143 14% 
82500] 5 5%;|Manchester,Buxtn,&Mtlock 3%...... | ... | 15 15 Chester and Holyhead 31000, 20 20 |Sambre and Meuse..e-coe see} 8¢. 10% 


Stock|!00 100 |Manchester,Sheffeld,&Linc. 20 29, || 24000 6% 6% Dundee,Perth,&Aberdn.Jurc! 62... 


£ seveee 





$0000, 20 17 |Tours & Nantes ...... ses snvene| see ee - laerene 
























| 
Stock}100 100 |Midland...cccccccorssscssssreeeeee 789 784 | 34285 3% 34 East Anglian (3/108), 6 pret) 38 ss... 26757; 8% 8%) West Flanders ...cccccocsccssee:| 4g 5 
Stock!!00 100 | — Birmingham and Derby! 44 11... | oe | 5 5 = (52,7 per cent s+ servers: |seene oes | 50000 20 6 \Weertern of France ssrssee) 10 | 104 
Stock| 100 100 [Newmarket ..ccscccssecoereoee 49 48 || 87522) TH 2 — (7/178), 7 per SUN cies icisablbenten 
Stock|100 |100 |Norfolk ssevsssereessessnensereee 45 | 44 | 144000) 69 64 Eastern Counties Extension, | MINES. 
9850] 20 | 15 | — New 208 ccccccccccsccoserees, 7 ‘corm || / 5 per cent, No.1 cesses SB coves | 100000! 1! 1 Agua Brite sccceecorcsecocccceree| If, 14 
Stock|100 100 |North British .... 2 Bt 39R | 144000, 6E 6H — No.2 ......008 . 82. 100000, 10s 10s| Anglo-Culifornian < 8 8 
168500; 20 | 174 ‘North Staffordshire......-..0.08048 1'3 13 | Stock; 10 | 10 — New€é per “cent eee 14% \ | se 2 |Australasian sss-cssccrsreerens| 34 
5000) 10 | 8q\North & Sth-West. Junction 14'13g | 15000, 20 20 EasternUnionScrip gr. pret 173) 17% 20000 5 |Australian ......+ 1 “ 
Stock}190 100 |Oxford, Worcester, & Wolvn 48} 47, | 110000 | 5 | 5 Edin.,Perth,& Dundee, 5ipet......!...... |} 50000 1 5 EROOTNER cei: 4 4 
Stock|:00 160 Scottish Central sccsssseee 789 784 93080) 129| 124 Great Northern, 5 per cent... 16 | 153 | 10000| 35 30s [Brent Senort tieveet at 5ipm)' 4; 6 
Strck/19 $00 Scottish Midland...) 57 56 | 60000) 124; 124 — 5 pretScrip, Redeemable | 12000 40 40 }Cobre Sr neers 40 | 454 
Stock 100 100 ne and Birmingham 72 71 } ! { Bt 10 per Cent PM seveerse| 14 | 24 || oe | 14 I4 |Coptspo ...cccscerereocesecerer lca ecceee 
Stick|100 100 | — L, & N. Western Guar,\scorr soe «| 50000 64 6} Great Southern and Western | |) ee [oe 8 Eng. ani Auit. Cope cect Ohba ice 
6000; 263 All Shrewsbury & Ches:er (Nor. ‘| (Ireland) Eighths............ Dg’ ..00e i; 20000, 26 26 PGIOTED  cccncenssevenccnseosensese}tcnas~ fewes 
| We Bim.) cccacecccccsccrccsces| 208 am ‘| 10090 50 | 6 Gt Wetrn( Berks& HntsF x)5pel i 11000, 3 2 Great Polgooth . 4A beoee 
3 108. 











15000] 134 All — Halves....... | Stock 100 100 Great Western, fixed 4 pr ct! 109 108g | 100000; 2 3} 


Liberty  ...seseree 











21880) 20 | 20 | — Oswestry ... . 48444 20 «6 \Lancashired Yorkshire, F204) (3.0008 0000 10° % |Mexican & South 5 | esenee 
165000] 20 | 64 Shropshire alttvcncccennl |, Stock 100 106 | — 6 percent ...... sevens 152 1 200000) 1 UL |Nouveatt Mende cscccccersereee| 12] 19 
20000) 50 | 50 ‘South Devon ...... +0005 ccoccecee, 20$ 20% Stock 100 100 |London & Brighton, guar. 5 pe) ome 


BStock|100 120 South Eastern .....ccccsseeee, 734 738 | Stock 100 160 | — Pref. 5 per cent, 1851.. a os leew ia 
ene 50  5U |South Wales ... ccce coe see cee se | 38¢ 40 {| +1640 50 50 | — Convert. 5 per cent, 1852 mpcoon ') 43174, 28§ 284 /United Mexican......ccccscces| 54 
ww | 90! 15 ‘South Yorkshire& River Dun! 16 ..... | Stock 100 '100 L — New, guar. 6 per cent.. of cessectececes | HN! 2 : |West Mariposa ...... nk te 


|} 7000 39 103| 3antiago de Cuba cucccccoceeee) 12) 12 
6000) 10 7 | Tin Croft.cccccsssseeeeee 





OFFICIAL RAILWAY TRAFFIC | RETURNS. 
























































} Dividena per cent. REUCEIFIS, ox . 
Capital Amount | Average per annum G —— --- anne oe oe Miles 
oat expended | cost on paid-av capital, Name of Railway. | ae Passengers, Me chandise,, Same ==&®! open in 
Loan. per last | per mile. | —_- sane minerals, otal | week g g: 
| Report. | _ | 1849 ; 1850 185) 1852 | vm | cattle, &c. | TeCOpte | igs; &| 1852 | 1851 
£ £ £ 2 is £ £ ' , 1852 \ £: @<¢ ae '@ £ ‘ a\ £ - | 
1,946,332 | 1,911,528 | 26,549 | ove | se | ow | oe | Abordeen os e+ Sept. 4 1122 0 0/ 650 9 ©! 1712 @ 0; 1493 24 | 72 | 72 
512,333 | 510,639 13,706 | 1 | 1¢) 2%! o- | Belfast & Ballymena... oo | it) s3o 6 2| 162 610] 69213 0: Ge2 18 | 372] 373 
3,150,000 1,980,892 | 60,027 | 5 | if 14| 1° Birkenhead,Lancash.,&Chee-. 41,1239 19 8 713.16 2/ 195315 1G «1570 59 | 83 | 33 
4,297,690 3,026.161 | 35,190 i 89 3! 4 | 49 Bristoland Exeter  o. eee 5 4369 14 5,196 1 5 | 5465 15 10 535) 64 855 85% 
8,859,400 7,745,469 | 40,981 | | oon | ove | oe Caledonian — wx -\Aug. 29 5:13 @ 0 | 4572 9 0 | gen5 oO 0 | 9441 5a | 1894 | 1893 
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355,600 257,995 | 15,404 | oe ooo | one «+ Dundee and Arbroath.  — avs 1) 324 8 44, 226 6 1| 5014 5g 458 32 | i6R, 168 
865,599 549,499 | 17,725 | 1b | oo eco eo» | Dundee, Perth, & Aberdeen... 12) 39115 7: 378 1 5 739 i7 0 733 «24 si | 8) 
1,381,200 1,334,072 | 19,618 ooo | se | ote - East Anglian ... oe = oss Aug. 29) 397 2 4, 385 &© 2| 732 2 6 711 10 65 | 68 
3,591,891 3,233,228 | 36,329 I 2 , Edinburgh & Glasgow ve- Sept. 11 | secccecceccesesees/ sovsersoveccsssees| 413° 18 3 4227 46 | 89% | 84 
$,333,612 ; 3,118,210 | 39,912 | ce | oo | oe «+ Edinburgh, Perth, & Dundee | Sih ccumepemanee ceoersccesessrses] 2594 9 3 2619 33 | 78 #1 
17,439,642 12,887,900 |} 40,022 , 1%) é 1 2 Eastern Counties and Nortolk; 1230092 14 3 | SA73 17 4 [5766 11 7 «(15582 48 «| B22 | B42 
4,169,833 | 8,725,136 | 47,153 1 14 24 2 East Lancashire oe oo 12\ 2672 17 4 | 2382 4 2/5055 1 6 $8037 64 | 79 49 
2,746,666 | 2,266,806 | 23,861 | we | on eve eo | Eastern Union ove | 12 1371 3 se 1169 6 7 2540 10 1 265 26 | 95 95 
7,320 500 | 4,092,786 } 23,298 1s; 2g; 2 «+» Glasgow, South Western oee| O timid aes: tet Wiad 1704 
10,804,466 , 9,364,938 | 32,873 | se | om | 2 2 | GreatNorthern&EastLincolns. Aug. 22) 140749 0894 ¢ 33891 0 9 12057 47 | 285% | 236 
4,922,910 3.719.679 | 19,786 ooo | 34 | 69s 4 | Great Southern & Western (I.) Sept. 11, 468619 2 119913 0158632 & 4631. 31 | 188 | 186 
21,975,666 15,501,307 55,961 4\|4¢@4) 4 Great Western eco} 12} ceccccccccesccocse | cocccccccccosccees(9i674 2 8 2568 74 | 377 | 264 
14,202,045 11,812.82! | 45,434 3%; 2) % 3 Lancashire & Yorkshire ~| 12, cen ccseapeenescose| cccncscscesscsesse (1088 17 § 16038 73 | 960 | 260 
2,342,000 1,999,559 | 2,117 4g 53 | 64 | «64 «Lancaster & Carlisle... Aug. 29) 3973 « a ives «0/5822 0 0 5928 65 | 90 | #0 
2,977,932 | 2,524,292 | 36,061 + see | ove ose e» | Leeds Northern ooo oo Sept. 5) 1099 9 6 | 534 0 0/1683 0 O 1325 24 | 70 | 89 
37,354,620 29,574,697 | §4,766 | 6 5h OSE 5¢ | London & North Western, &c.; 1132505 16 8 19897 18 5 [59403 15 1 58450 98 6394 | 5373 
1,900,933 1,369,602 248,476 | 98 | I)fe 35%*| 35$8 London & Blackwali ,.. os 12} 1347 17 3 ( 32 0 O/13:917 1 1412 240 53 54 
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1,939,333 1,610,699 35,790 | 7 5 248 | om Scottish Central ose o. Sept. 12172016 6 754 0 10 2476 17 4 246%! 55 45 45 
809,000 640,476 20,000 | ove ono 15s 1g Scottish Midiand Junction =| 1) 421 2 8] 273 821t! 696 4 7 645) 21 82 “ 
1,538,000 3,386,980 | 98,305 | 2% we o | om Shrewsbury & Chester al 12) 12 16 4; 899 B19 | Koz 7 2 17% 40 we 
12,990,000 11,975,696 41,244 8 3g 614s} 24 South Eastern... ce exe 417289 ¢@ 0 3096 @ 0 2315 @ 0 21597) 70 S84 1 
2,583,166 2,033,385 | 85,058 | os os I 16s South Devon w. a 3 5/2133 12 4) 280 0 O/ 741812 4 2°45 41 56 5 
4,569,439 3,221,358 | 82°913 | ne | oe 158 | wee , South Wales ... a L2)amnneneeneee seis memenein| 24 2 AE oP = 
2,000,000  1,648.505 | 21,409 6 3 3t 4 | Sth. Yorkshire, Don., & Goole |Auc. £8 sescccssssseeves sesecevseccceeeee, 135% 0 0 4x86 18 77 6 
1,134,600 1,120,842 | 23,666 | 6 64 74| 7a. Taft Vale m. sgwie CRs D escutematiel anegmemacen 2900 8! 0 GS | | oe 
2,778,898 12,483,875 35,781 | 1g) 3 3 | 2g York, Newcastle, & Berwick 12° 6742 18 4 9117 0 4 15859 18 ag 11998 «52 3045 oa 
17,721,666 6,035,409 | 23,576 tS 4 | 1 | York & North Midland ... 4) 6332 © » | 4448 0 0/1070) 0 O 392) 38 479 | 2! 
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Acadian Same Mainal 1 writ in Chu ' 
causa Wotherspoon rv. M , whereby they can | 
proceed aginst any party who shall attempt to sé 
Starch in imitation of the Glenfield Double R ed 
Powder Starch. It may be nsidered a tribute to th 
unrivalled merits of the above Starch, that other manu 
facturers should endeavour to fa ate the sa 
ferior commodity by introducing it to t market 
the name of Glenfield Starch; but tl Advertisers being 
possessed of Testimonials from such unquestiona 


authority as the Laundr Majesty, Her } 





esses 

cellency the Countess of Eglington, the Mar ess 
Breadalbane, &c., &c., cannot, i istice tot nselves, 
permit such fraudulent practices. y tl Caut 
all Dealers in Starch, that they will tak« advantag 





of the above Writ, and the publi 
packe’s are marked with the name of th« 


R. WOTHERSPOON 





The Ladies are respectfully requested to obs at 
for (“learness and Purity, the Glenfield Patent St 
stands unrivalied—being manufaciured fr t 
East India Sago 

Sold by all Grocers, Druggists Ww esale 


the Manufacturers, R. WOTHE RSPOON t CO 
4’ Dunlop street, l w; and ee RSPOON 
MACKAY, and CO., 40 King Wi 1 street, City, 


le 
London. 








Sold wholesale in London by Messrs Pantin and Tur- 
ner; Hoo rs; Batty and Feast ; Croft lI 
nocent : 1, and Co. ; Twelvetrees, Br 
R. Letchfo John Yates and Co. ; Yates, Wal- 
ton, and I wyton, Bland, and Co. ; I i,k 
and Barber; raden and Co. ; Hicks, Brot : 

B. Williams and ( St Sterr 4 ( I 
Sne g:J Brewer; and i s 
























| UBBUCK’S PATENT WHITE 
ZINC *AIN 
THE “‘ PERMANENT WHITI eae THE ANCIENT ARTIST, 
Is now offered at the pri f the ordinary WI Lead 
Paint 
the Pro tors u t 
scale, and « rea 48 asubsi 
itrodu I this P t i s 
‘ eve \ t er Pa rt 
2 at ns 
ul, arse ind ot te s - 
sft Li € t t y 
) reser r 8 which tl rig 
Paint stands pre-« 

I istice t» the tors these should - 
founded with the even though sold 1 e 
pretence that it is a'l the same 

Houpsuck’s Paint is « e from any l 
properties whatever ; it lint 
healthfulin use, and he yecupants r 
newly painted withit 

It is permanent for y ge wat 
Vapour from cess] is rt x S$ pases 

As a guard to the painter against the substitu 
the inferior paints, each cask is stamped 

“HUsSBUCK, LONDON, PATENT 
and ifthe cask has not been so marked, tl ison is 
oDvVious 

Our first-class East India ships are now | ted wit 


this paint, exverience having 
we te Zinc to be the only 


proved Hub ‘’s Patent 
Permanent W 








yard 
The Powdered White Zinc also may be had rrind- 
ing in oil; also for use for porcelain cards, for i s 
for gutta percha, and for plaster decorations i tt 
other purposes where it is used with size, g » va 8 
&e, & 
rcular, with full particulars, may be had 





THOMAS HUBBUCK and 


Colour and Varnish Manufacturers, opposite tl 


London, Docks, London, 

“Hoeprock’s Patent Waite Zinc Paint —For put 
schools, and all rooms occupied by children, the W 
now be no excuse for using poisonous paints. Parents 
have remarked ‘hat their childre returning I 
country to newly painted houses, have suffers n hea 
The reason is evident: the breath extracts poisor 
from paint even after several! months’ drying, and the 
lungs draw in the deadly vapour.” 

“ Amongst other tests to which it has been subjects 


has been that of painting the hold of a sugar vessel, 

which, after a voyage to St Kitt’s and back, is found as 

white as the firstday the paint was appli J 

BuLy, September 14, 185°. 

PIXNEFORD S PURE FLUID 
MAGNESIA has been for many years sanctioned 

Medical 


t 
i 





4 


by the most eminent of the *rofession, as an ex- 


cellent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 


adapted for delicate females, particularly during preg- 
naucy ; and it prevents the food of infants from turning 
sour during digestion. Combined with the Aciduated 
Lemon Syrup, it forms an effervescing aperient draught 
which is high!v agreeable and efficacious. 

Prepated by DINNEFORD and CO, Dispensing 
Chemists, (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond- street, London, 
and sold by all respectable Chemists thr 
Empire 

DINNEFORD’S MEDICINE DIREC 
ing a variety of useful information, 
for the Clergy, Ladies, and the Heads of 
Price 2s 6d. 





TORY, contain- 
especially 


ad apted 
Familie 


A CLEAR COMPLEXION 


(;ODER LEY’S E XTRAC T OF 


FLOWERS is strongly ‘ 


ELDER 


r Soft 





ing, Improving, Be autifying, and Samaee ng the SKIN, 
and giving it a blooming and charming appearance, 
being at once a mosc fragrant perfume and delightful 


It will completely remove Tan, Sun-burn, 
Redness, &c., and by its balsamic and healing qualities, 
render the skin soft, pliable, and free from dryness, scurf, 

&c., clear it fro every humour, pimple, or eruption ; 

and, by continuing its use only for a short time, the 

ski» will become and continue soft and smooth, and the 
complexion perfectly clear and beautiful.—Sold in bottles, 
price 2s 9d; with directions for using it, by all Medicine 

Venders and Perfumers. 


cosmetic, 








THE ECONOMIST. 


pur UPPER INDIA 


COMPANY. 


Rz AIL’ WAY 


iry Offices, 6 Adams court, Old Broad s 
I visionally Reg red, 
fo be Incorporated by Royal Charter or Act of Par 
ment, iting the liability of the Shareholders t tl 
amount of their Shares 
( ital £1.000.000, in 50,000 Shares of £20 each, 
with power of increase. 
Deposit, Two Shillings per Share. 
CHAIRMAN. 


in Campbell, K.C H., H.E.LC.S., 10 Harley st 
Cavendish square. 
DIRECTORS. 
W. P. Andrew, Esq., H.E.LC.S., Hogarth house, Chiswi 





























larry } Odaile, Esq, late H.E.1.C. Civil Service, la 

Chairman Great North of India Railway Compan 
George Lathom Browne, Esq a square, lat 

Director Great North of Ind ee 
Major Glasfurd, Bengal Engineers » Executive Engi 

s, Furruckabad and Berielly Division. 

iptain the Hon. G. F. Hotham, R.N., Director of the 

Srighton Railway Company. 

\ i Lowndes, Esq., Lowndes square, and the Bur 

{ 1 
Wadham Locke Sutton, Esq., Hamilton terrace, 

uun’s Wood. 
is Williams, Esq., Director of the Great Western 
ivaliWa 
(With power to add to their imber.) 
Mavacinc Dirnecror—W. P. Andrew, Esq 
BANKFRS, 
Messrs Smith, Payne, and Smiths. 
Messrs Bouverie, Murdoch, and C 
Sol ITORS. 
\ Hog ( wn, and Noyes, No. 5 Lincol: 
Messrs 8 Ommanney, and Prudence, Basing)all 
Br less t. and J. Sutton, Royal Excha 
Nis y estat 1 to introduce railways 1 
first sec n, about 130 milesin leng 
Col ' il la ad, at the conilue ft the Gau- 
i J i inate at Cawnpore. rhe fu 
re sect iil carry he Jin Agra, Delhi, Labore 
1 I ‘ 
! ul i I I pulous city, of great 
! I in t Crowds of pilgrims 
s » Its §s hrines an’ temples—it is the en- 
for ‘ y the steamers and the larg 
y ift—anod is one of the principal ec vil and mili 
ary at Ca pure isthe largest milllary station 

1 e is, both t teamers and country craft, a con- 
tinuets penna t water communication between Cal- 
cu A Che yearly tonnage of the Lower 
Ganges is 1 ) by the country craft alone. The 

inber ¢ pessengers is also very great. Deep water 
ceases at Allahaba nd, consequently, it is at this im- 

rta city ubat t I difficulty and expense of 

a beg lies banks of the Upper Ganges, and 
th i edges of rock of the Juinna, rendering the na- 
Vigat y € t Maller country craft slow and 

ar i 

1} 1 lrance of me! har lise ai d property from era 
to Ailahat by i r route, in consequence of the 
danger a fficu of navigation, isas high as from 
Ca 4 >» ikngiand, the dis ce in the one case being 

a in the latrer , miles. 

Ab \ilabab n hstauding the defective river 
naviza and t ru and expensive land Carriaze, 
\ t sts from 4d to 8d per ton per mile, moving at 

w rate oit m ’ wenty ur hours, there is 
an Olficia'ly ascertains tr of above 1,600,000 tons, 
ane land passenger traffic by various conveyances ex- 

sing 100, Jper an 1, be-ldes passengers by Dats 
and trav ers « foot 

Having a great i vigab river connecting Cal- 

tt i Allahabad, a raiiroad would, by beginning at 

latt y, aud p eding by Agra anc Delhi to 
La estab ish asteam communicauon from Calcutta 

i igt I ertile I ulvus Dooab in the North- 
West pr t a 74 i ng the great line of Ind 

af Central and Upper Asia.” This is the great 

ne f V fis as Of mmerciai interccurse, more 
than tt fuurths of the Bengal army beivg cantoned 
sbove Allahabad, and almost all emergent movements 
of troops and stores taking place to the north-west, or 
ia advance of thet tow: 


c so far back as 
of his on Indian Raiiways,* stated that 
seen “no large portion of territury presen 
the like facilities for th itroductioa of a railway, as 
fro Allahabad to Delhi.” 

“ This \ine wou!d have no riva', forthe river Steamers, 
instead of competing wih would form a powerful 
basis, and a continuous Communication between 
the Railwey and Caleurta, and our .reat Military Sta- 
tions aud Magazines Allahabad, Cawnpore, Agra, 
and Delhi, would al! be in close communication with 
each other, and, by means of the steamers, have a free 
and rapd ws 

u sequ 


One of the Direc:ors of this Company, 
1846, ina work 


had 
i naa 


Keep U 





ccess to Calcutta 
tly, the Indian Rai way Commission con- 


firmed, from actual survey, the accuracy of this 
opinion ; and st re recently, Mejor J. P. Kennedy, 
Jate Director ot the Railway Department to the Go- 


vernment of India, in his report t e Marquis of Dal- 

musie, Governor-Gene.al, exvressed himself as follows: 
“ Between Allahabad and Delhi there is no Engineering 
question of difliculty whatever, as the beautiful flat bed 
exiending for several hu les in the direction of 

» Line, in the Dooab, between the rivers Ganges and 
Jumna), with its numerous commercial towns, offers, 
perhaps, the most singularly inviting district for laying 
down a Railway that can be fv.und in the world; free as 
it is from inundation, from hills, from river-crossings 
and road-crossings, in short, from any impediment, and 
almost every ordivary source of expendiiure in Railway 
construction.” Slight as the whole amount of labour 
is that would be required to carry 4 single line of Rail- 
road from a Lahore and the Ircdus, it is the 
intention of this Company to proceed in a gradual man 
ner, opeving short sections, having an important town 
ot either terminus. 

The route consists of component parts, each complete 
in itself, possessing @ local as well 48 a through trafic. 


dred w 


Nuhabad to 


* “Indian Railways.” By an Old Indian Postmaster: 
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___[Sept. 18, 1852. 











The present capital of the Company has been fixed at 





im which will leave a sufficient margin for contin- 
and the capital for future sections will be raised 
to time as may be necessary. 


1 the paramount importance of this railway to the 

vernment and prosperity of India, the Directors 

lave every hope of obtaining from the Hon. East India 

Company the same terms and conditions as have been 

tlready accorded to similar undertakings, the existing 
traft f 








iring areturn on the capital invested far beyond 
ne fany guarantee that could be required, 
rhe Directors are hereby e npowered to treat for and 


angements with the Court of Directors and 
Hoard of Control as to them may seem benelicial to 
he Company, as well for securing a guaranteed diyi- 
cend from the East India Company, as in regard to 
territorial concessions, 
The dei 
I 


be Two eee 





yosit to be paid on the allotment of share 


per sh 


will 


ire, being after the rate of Ten 





i 
Shillings per cent., the amount prescribed by the Act 7 

d8 Vi . 110. 

A Deed embodying the provisions required by that 
Act, and such as the Direetors may consider proper for 
the regulation of the Company, and for carrying out 
the objects in view, wi!l be pre pared ; and if any share- 
holde Should fail to execute the same for one month 
after the publication of a notice in the Times news- 

aper, Calling on the proprietora so to do, his shares, 
wit! 1 the deposit s paid - reon, will become forfeited to 


the use of the Compan 

Application will be made for a Charter of Incorpora- 
tion or au Act of Parliament, limiting the liability of the 
shareholders to the am unt of their subscriptions, 


rO SHIPPERS AND THE WHOLESALE 


PRADE, 
W HITE ZINC FOR ha AINT, 
nder er Majesty’s Ri t Letters 


sANGSTON SCOTT a WHITE VHITI ZINC for 
P NT. &e., & snufacturers in the United King- 
n — Surrey ( il Dock, Rotherhithe, London, 


angeable —Healthfu 
pry tE PA reN .T WHITE ZINC 
LU ZINC 


PAINI of t VIEILLE MONTAGNI 
BL 





Sol 





NING COMPANY of B 71UM 
This P it is superior in every respect to W Lead 
which it s isses in whiteness a br ar rows 
ve hard after it is aj ed, and is, therefor isceptible 
very s It unaffected | a atk 
sulphuretted lrog r anv other gas¢ 
WHITE ZINC PAINT having none of t sonous 
ialities White Lead, avoids the dangerous s ess to 
which wor en, as we us persons inhabiting newly 
painted houses, are subject 
The VIEILLE MONTAGNE COMPANY import 
t Oxide asks bearing their mark, V M., without 
which none are genuine, and is to be obtained dry or 
groun Company’s Agent at the follow places — 
v Lon Liverpeol, Birmingham, Hull, Newc:stle, 
Leith, Glasgow, Bristol, Plymouth, Norwich, Ipswich, 
Dablin, Cork, Belfast, Jersey, Portsmouth, P ind the 
Isle of Wight ; andfrom Messrs Blundell, Spe ind Co., 
Hul It may also be obtained from the Grinding Agents, 


Measrs ( Devaux and Co., 62 King William street, 
Jack, 8 Tottenham court, 
street. who sel! it in 


esal< 
New road, and »0 Upver 
seus 14 lbs, 21 Ibs, 28 Ibs, and 
and Messrs RK 


Whoiesal 


uj wards, ai w rates 


limber Bush, Lei 





and retail 








Phe ¢ pany also employ a Painter, who will under- 
take any description of painting in Zine by contract. 

Siuce its introduction into the United Kingdom the 
Admiralty and tl st eminent proless:ona nh have 
given it their prefere! “ 

The public is cautioned, that if White Zinc Paint is 
adulterat tl 103 a Ver erior paint, and peels 
and W fl 





For further 


particulars, apply to Mr H. F. Schmoll, 
General Agent f the United Kingdom, at the Com- 








pany’s Offices, 12 Manchest iildings, Westminster, 
((HOLERA \—TO AVERT AN 
his approa iing malady, the fa ty ad- 
vise a well-selected diet, and strict attention to the state 
of the skin, which latter can only be preserved in the due 
performance tions by daily frictions and ablu- 
tion ; the most ved frictors for promoting this re- 
juired healthy f the system, are manufactured as 
Lawrence's Horse Hai ves and Straps (Dinneford’s 
Patent), well k vni r ivig effects upon 
the animal economy. These improved Gloves and Straps 
may be obtained of all respectable Chemists and Drug- 


ughout the empr 


ANTAGONISTIC TO SOPHISTRY, PREJUDICE 
AND EMPIRICISM. 
147 Woodcuts, 41 Cases, 2 vols .ls each, by post Is 6d. 


. : ." 
( \N 5 SING LE AND MARRIED LIFE, 
» be, or not te be, that is the question.” 

By R. J. ¢ ULV ERWELL, M.D. (1841), M.R.C.S. (1827), 
L.A.C. (1824); 25 years Medical and Forensic 
Referee in these matters. 

Programme :—Advent of Puberty and corresponding 
Associations—Duties and Casualties of Single Life—Mar- 
riage and its considerations—Happy and Fruitful Alli- 
ances, mode of securing them—Infelicitous and Infertile 
ones, their obviation and removal 

Sherwood, 23 Paternoster row ; Cornhiil ; 
Carvalho, 147 Fieet street; and all or by 
post, from the Aut! n0r, 1) Argyll place, Regent street. At 
hotne daily, 19 tili 8; avening, 7 till 9. 


, v % 
(\ . = 2 * 2 2 
—No Extra Charge Admission 1s.—Re-engage- 

ment of Mons. and Madll in consequence of 
the great success obtained by their previous successtul 
and scientific ascents. - Monday, September 20th, Second 
Grand Ascent of the Mammoth Balloon, “ Le Globe," 
with a large party of ladies and gen'lemen, and daring 
Parachute Descent by Mdlle\Poitevin, accompanied by a 
Gentleman ofdistinctlon, N.B. The inflation of this im- 
mense aerial machine, the largest ever constructed, and 
capable of accommodating 35 persons, will commence on 
Saturday night. Daily: the New Ballet Le Barbier de 
Cadiz, Concerts, Illuminations, Rochez’s entertainments, 
Violante’s Ascent, Pyrotechnic display by Mortram, with 
other attractions. On Thursday. next, a Grand Bal 
Masque for the Benefit of Mr T. B. Simpson, On Satur- 
day, the 25th, positively the last Parachute Descent of 
Mdile Poitevin in England from the handsome Balloon, 
“ Le Zodiaque.” 


rists thr 


Mann, 39 


booksellers ; 


Poitevin, 








